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WE carry on this year, as previously for the three preceding 
years, the investigation which we have annually made during 
that time as to the progress of banking in this country, so far as 
it is shown by the alterations in the capital and reserve funds 
of the banks which have been recorded during the past twelve 
months.* We have taken for this purpose, as on previous occa- 
sions, the changes as given in the “ Banking Almanac ”’ as the 
basis of the statement. This, as we have mentioned before, 
enables us to carry on the survey ina uniform manner. The 
statements have been furnished by the banks themselves, and 
no better basis can be given. We trust that the statements will 
hence be found to have been made with accuracy. 

Continuing this statement thus from year to year has this 
advantage, that when it has been carried on for a sufficient length 
of time it forms a historical survey of much value, Last year 
our statement presented a melancholy contrast with those which 
had preceded it. A diminution of banking capital of something 
like £1,000,000 was recorded as having taken place in 1878. 
This year, on the other hand, the former progress has been 
resumed. In 1879 an increase, taking the country all round, 
of more than £1,300,000 has taken place. Notwithstanding the 
diminution in 1878, an increase of banking capital and reserve 
fund of more than a million a year has, on the average, taken 
place during the last four years. The increase has taken place 
among a greater number of banks in 1879 than in any year which 
has come under our notice. 





* See Bankers’ Magazine, February 1877, 1878 and 1879. 
VOL. XL. 
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We shall commence this portion of the survey, as previously, 
with a reference to the banks which have augmented the number 
of their offices during 1879. If we omit from the comparison 
nine private provincial banks which have added to the number 
of their offices in 1879 against twelve which made a similar 
increase in 1878, the increase in the number of branch offices in 
England and Wales took place among fifteen banks in that 
country, among nine in Scotland, and four in Ireland. Com- 
paring these figures with those for the year and the years before 
as far back as 1876, the details are as follows :— 


Number or Jornt-Stocs. BANKS WHICH INCREASED THEIR OFFICES. 


1876. 1877. 1878. 1879. 
Metropolitan banks ....ccorerecoseoree FS — —_ — 
Metropolitan and provincial banks... 3 2 7 3 
Provincial banks secccrercocccsserseeree 25 30 - 24 12 


Banks in England and Wales ........ 31 32 31 15 


Banks in Scotland ....ccccccossessescevees 8 9 10 9 
Banks in Troland.cc.ccccccosssscccscocsoese | F 7 8 4 


Banks in the United Kingdom......... 46 48 49 28 


The increase in the number of offices recorded took place there- 
fore in England and Wales during the year 1879 among not much 
more than half the same number of banks as in any year since 
1876. The increase in the capital and reserve funds mentioned 
took place, on the other hand, among a larger number of banks 
than we have previously had to mention. More than four times as 
many banks in England increased their capital and their reserve 
funds in 1879 than those which increased the number of their 
offices. The comparison with the previous years is as follows :— 


INCREASE IN BANKING CAPITAL AND RESERVE FUNDS TOOK PLACE 
AMONG 


1876. 1877. 1878. 1879. 
Metropolitan banks ...cccccccccsesesseee = 7 7 c 7 
Metropolitan and provincial banks... 6 (oe 8 
Provincial banks.......cccccccsseores vos 73 64 5S 73 


Banks in England and Wales ......... 86 79 72 88 
Banks in the Isle of Man..........0... 2 1 2 2 
Banks in Scotland ....cccccscssesserseseee = 4 8 7 4 
Banks in Ireland ...scccscssssseseesecees 1 7 3 5 
Banks in the United Kingdoms... 93 95 84 99 
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No banks in England have recorded a diminution in their 
capital during 1879 ; sixteen, as compared with thirteen in 1878, 
showed a diminution in their reserve funds. The business of two 
banks has been transferred to other banks (Bank of Bolton, and 
Coventry and Warwickshire Banking Company) ; two banks are 
in liquidation (Commercial Bank of Manchester, and Hull and 
County Bank). The stoppage of the West of England Bank 
destroyed £750,000 capital and £156,000 reserve fund, but this 
loss properly belongs to the year 1878. In Scotland one bank 
has shown a diminution in the reserve fund. In Ireland two 
banks—the same number as in 1878—have marked a diminution 
in their reserve funds. The number of banks which have shown 
an increase in their reserve funds was larger in 1879 than in 
any year since we commenced this record. More than two-thirds 
of the whole number of joint-stock banks in the country have 
added, and in many cases considerably, to their resources. 

The Caledonian Banking Company, it is as well to observe, 
which was compelled to suspend operations on account of its 
connection with the City of Glasgow Bank, has been able to 
resume its business, though showing a reduction in its reserve 
fund of £30,847. 

_ The following may be specially mentioned as among the 
larger augmentations to the capital and the reserve fund 
among the banks referredto throughout the United Kingdom :— 


Amone Merroronitan Bangs. 








London Joint Stock Bank.. “e +e £81,794 Increase in Reserve Fund, 
London and Westminster Bank ., ve 93,751 . Pa 
Union Bank of London .,. we oe 19,000 pa ” 





Amone METROPOLITAN AND ProvincraL Banks, 


London and Provincial Bank, Limited., £25,440 Increase in Capital. 
13,625 a Reserve Fund. 


£39,065 
National Provincial Bank of England., £30,000 Increase in Reserve Fund. 











Amonea Provincia Bans, 
B ing Com: “A ee +s £10,920 Increase in Capital. 
ury Banking pany ry . P' 
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Crompton & Evans’ Union Bank, Limited £40,009 Increase in Capital. 
80,000 a Reserve Fund, 
£120,000 


Cumberland Union Banking Company., 25 Inerease in Capital. 
we Reserve Fund. 


Liverpool Union Bank .. oe 3. aa Increase in Reserve Fund, 
Lloyd’s Banking Company, Limited .. Inerease in Capital. 


Manchester and Liverpool District Bank- 
ing Company .. ve an ee Increase in Reserve Fund. 


Parr’s Banking Company, Limited .. 5; Increase in Capital. 
o Reserve Fund, 


Rochdale Joint Stock Bank, Limited ., 26,272 Increase in Capital. 


Sheffield and Hallamshire Bank ie , Inorease in Capital. 
‘ Reserve Fund, 


Southport and West Lancashire Banking 
Company, Limited .. os oe Increase in Capital. 
aa Reserve Fund. 


Stamford, Spalding and Boston Banking 
Company oo oe oe ee Increase in Capital. 
i Reserve Fund, 


ae s In Scorranp. 
British Linen Company .. a .. £68,060 Increase in Reserve Fund. 


i In Trevanp. 
Belfast Banking Company BS .. £55,137 Increase in Reserve Fund, 


National Bank... oe 7 .. £20,000 


” 2? 


Every endeavour has been made to draw up this statement 
with accuracy. While the greatest care has been taken, it is 
possible that some errors may have occurred in the details, and 
that an increase or a diminution in capital may have occurred 
and been passed over without notice. On the whole the broad 
results may be relied on. The remarkable fact is shown that in 
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England and Wales a larger sum was added to the capitals of 
banks in 1879 than in 1878 or in 1877, and nearly as large as 
in 1876. With respect to the reserve funds a different result is 
shown : the addition to the reserve funds of English banks was 
smaller in 1879 than in any year which we have previously 
recorded. 

The figures are as follows :— 


Jomnt Stock Banxs.—ENGLAND AND WALES. 


Additions to Paid- Additions to 
up Capital. Reserve Fund. 
1876 Peeretesteeeesses £892,917 ee £924,693 
1877 ..ssocccccovsereee 529,704 853,448 
1878 335,429 eveccsorccersssscsoreee 6,764 
1879  .corceccrceressse 889,394 $08,832 
£2,647,444 £2,853,737 


These figures are irrespective of the loss of capital ex- 
perienced through the failure of the West of England Bank 
—£750,000 capital and £156,000 reserve fund. They may be 
taken to show the natural progress of business funds during the 
four years under notice. In one respect the statement is a very 


satisfactory one: it shows that during the last four years more 
has been added to the resources of English banks from savings 
derived from profits than from fresh capital which has been called 
up. This is a great source of strength to the banks concerned : 
it supplies them with funds which are of much service to them, 
and on which no dividends have to be earned. But on examin- 
ing more minutely into the details a less satisfactory feature will. 
be observed. The amounts saved out of profits have diminished 
every year during the period under notice, and were in 1879 
about one-third of what they had been in 1876. This, no doubt, 
is due to the reluctance of all who are connected with a banking’ 
business to pay a smaller dividend to the shareholders than they 
have been accustomed to. In some instances during the past 
year this has been courageously done. Some boards of directors 
have had the courage to state that in their opinion a lower rate 
of dividend was necessary. The profit from several branches of 
banking business was unusually low during 1879. The bank- 
published rate of discount averaged £2. 10s. for 1879; but the 
average market quotation in London for the discount of the 
best three months bills was only £1. 15s. per cent.,as was men- 
tioned in the Investors’ Manual for December, 1879. We have to 
look back to 1865 to find as low a quotation as this in 
the open market, The diminution in profit has rather shown 
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itself in the smaller additions made to reserve fund than in a 
diminution of the dividends distributed. It is a very unpleasant 
thing to have to announce a lower dividend. Shareholders 
have grown, through long habit, so accustomed to a rate of 
dividend either fixed at a high point or improving, that a 
diminution is a very unwelcome thing to them. But there is a 
great deal to be said in favour of the system which requires a 
fixed proportion of the profits to be put aside to a reserve fund, 
and which only allows the remainder, the net balance, to be 
divided, at all events till a very considerable reserve has teen 
accumulated. The shareholders themselves would eventually 
gain by this arrangement, as the accumulation of a large reserve 
adds great stability to a business. 

The alterations in capital and reserve fund which are 
referred to in the following Tables are almost all—it might be 
said practically all—irrespective of the change which will be made 
in the capitals and reserves of banks in consequence of their 
availing themselves of the power for limitation of liability 
contained in the Act of last session. These alterations may 
be expected to be great, and to produce a lasting effect on the 
constitution of the banks of this country. 


PROGRESS OF BANKING AND CAPITAL AND RESERVE FUNDS 
IN THE UNITED KINGDOM, 1876, 1877, 1878 AND 1879, 
DERIVED FROM THE STATEMENTS IN THE “ BANKING ALMANAC” FOR THOSE YEARS. 
ENGLAND AND WALES. 

1876. 1877. 1878. 1879. 


Increase in Capital paid up £892,917 £529,704 £335,429 £889,394 
Increase in Reserve Fund 924,693 853,448 766,764 308,832 





£1,817,610 £1,383,152 £1,102,1938 £1,198,226 

Deduct (1878) West of England Bank— 
Capital .. ee £750,000 

Reserve Fund ., 156,666 


£906,666 £906,666 


Net Increase, 1878 oe ee ee £195,527 


Istz or Man.- 


1877. 1878, 1879. 
Increase in Capital paid up oe ee £6,004 
Increase in Reserve Fund £990 £2,900 14,695 


£990 £2,900 £20,699 
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Increase in ge paid 
up, 1876. ee 
Decrease in Capital, "1878 = 
Deduct Decrease in Reserve 
Funds, 1876 ee se 
Increase in Reserve Funds, 
1877 and 1879.. +e 
Decrease in Reserve Funds, 
1878 ee ef ee 


Net Increase in 1876, 
1877 and 1879, 


Net Decrease in 1878 


Capital paid up, the same 
in 1876 as in 1875, 
Increase in Capital paid up 
in 1877. oe 
Decrease in Reserve Funds 
in 1876.. ee 
Increase in Reserve Funds, 
1877 and 1879 .. 
Decrease in Reserve F' unds, 
1878 ee ee ee 


ScorLanpD. 
1876. 1877. 
£255,104 £320 


46,288 
462,571 


ee ee 





£208,816 £462,891 





1878, 
£999,820 


126,015 





IRELAND. 


es: hae £50,000 
£124,685 
114,093 


$1,125,835 


£19,375 


£55,992 


£55,992 


$26,255 





£124,585 £164,093 


£19,375 





£26,255 





GENERAL SumMARY—UnitTEp Krinepom. 


Increase in Banking Capi- 
tal, England and Wales 
Inerease in Banking Capi- 
tal, Isleof Man a. 
Increase in Banking Capi- 
tal, Scotland .. ae 


Decrease in Banking Capi- 
tal, Scotland, 1878... 
Decrease in Banking Capi- 
tal, 1878 ee 
Decrease in Banking Capi- 
tal, Ireland ‘ 
Increase in Banking Capi- 
tal, Ireland, 1877 oe 
Decrease in Banking Capi- 
tal, Ireland, 1878 
Increase in Banking Capi- 
tal, Ireland, 1879... 


Net Increase in the 
country generally, 
1876, 1877 and 1879 

Net Decrease in the 
country generally, 
1878 ae 


1876. 1877. 
£1,817,610 £1,383,152 
6,450 990 


208,816 462,891 


1878. 
£195,527 


2,900 





2,032,876 1,847,033 


164,093 


198,427 
1,125,835 


927,408 


1879. 
£1,198,226 


20,699 
55,992 








£946,788 


——. 


£1,301,172 


—_——- —- 
a 
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JOINT STOCK BANKS, 
WHicH HAVE STATED AN ALTERATION 





— Paid-u , 

apita Capita Increase | Decrease 

Name of Bank. as stated in | as vated in| in 1879, | in 1979, 
878, 1879, 





£ £ & £ 
Ashton, Staleybridge, Hyde and Glossop Bank.. 50,000 | The same. oe wt 
Bank of Bolton “ee ee cere reer er eeeeeeee ener 244,910 Reconsted. oe 244,910 
Bank of Bolton, Limited ....sesscecveeeseees Not 308,000 as. 
established. 
Bank of Liverpool ..essecccecsccceceevveeess 625,000 The same. 
Barnsley Banking Company : 47,168 
Birmingham, Dudley and District Banking Co. 228,160 
Birmingham and Midland Bank 300,000 
Birmingham Joint Stock Bank, Limited . 296,890 | 
Blackburn Bank, Limited .......... 5,000 
Bradford Commercial Banking Company......| 246,200 
Bradford Banking Company ....sessseeee+++| 408,000 
Bradford District Bank, Limited oe 
Bristol and West of England Bank, Limited .. 112,500 
established. 
Bucks and Oxon Union Bank, Limited 80,000 | The same. 
Burton, Uttoxeter and Ashbourn Union Bank.. 130,600 Do. 
Bury Banking Company .......++ 109,080 120,000 
Carlisle City and District Bank ércvecmeceeses| S0G,000) ERS Rane. 
Cheque Bank, Limited ......sssccecseeeeeses| 21,234] — 26,660 
City Bank .... wecesccsceoecece| COGl000 | 2 SARC; 
«henner Bank of Manchester .....seee+.{ 16,447 In 
liquidation. 
Consolidated Bank, Limited ....+++++ee0++0+| 800,000 | The same. 
Cornish Bank, Limited... ..sesccccccesvevovce Not 46,980 
established. 
County'of Gloucester Bank ......seeeeeeeee++| 181,000 | The same. 
County of Stafford Bank ......... creaeeacoucet 60,000 Do. 
Coventry Union Banking Company 56,000 Do. ae 
Coventry and Warwickshire Banking Company 78,080 | Trans. to |Lloyd’s 
Banking |Compny. 
Crompton and Evans’ Union Bank, Limited ..| 160,000) 200,000} 40,000 
Cumberland Union Banking Company, Limited} 225,000} 250,000] 25,000 
Darlington District Banking Company 68,000 | The same.|_.. 
Devon and Cornwall Banking Company .....+} 144,000} 152,000] 8,000 
. Exchange and Discount Bank, Limited........| 100,000| Zhe same.) .. 
Glamorgansbire Banking Company .-.| 800,000} 318,147| 18,147 
Gloucestershire Banking Company 450,000 | The same. ne 
Halifax and Huddersfield Union Banking Co...| 240,000 : oe 
Huddersfield Banking Company 414,525 ; ee 
Hull Banking Company .......seeeeeeeeeee+) 121,187 88 
Hull and County Bank......cseseeeeees 5,830 ee 
liquidation. 
Hull District Bank, Limited ...seeceeseeee+-| Not 27,947 
established. 
Imperial Bank, Limited ‘ 675,000 | The same. 
Knarestoro’ and Claro Banking Company .... 42,740 Do. 
Lancashire and Yorkshire Bank, Limited 800,000 Do. 











Carried forward .....++++ - 345,267 
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ENGLAND AND WALES, 
in CapiTaAL OR RESERVE IN 1879. 





estblshd. 


310,251 
49,250 
117,000 
270,000 
407,276 
2,589 
168,750 
270,000 
205,912 
Not 


estblshd. 


23,000 
76,115 
120,000 
147,866 
27,000 
205,000 
None. 


155,000 
Not 


estblshd. 


75,601 
43,386 
19,950 
27,405 


20,000 
90,000 
24,366 
103,000 
54,160 
132,663 
220,000 
180,000 
140,000 
106,562 
None. 


Not 


estblshd. 


100,000 
26,000 
75,298 


un 


in 1879, 


Reserve 
Fund 


Increase | Decrease 


as stated | in 1879. | in 1879. 


Name of Bank. 





None. 
None. 


300,012 
51,677 


210,000 
416,419 
2,697 


245,000 
201,731 
None. 


79,223 
79,061 


210,000 
In 


162,400 
None 


78,892 
46,237 


14,795 


54,035 
138,018 
225,000 
150,000 
145,000 
119,248 

In 
liquid n 
None 


105,000 


27,000 
82,000 


£ 
19,160 ee 


128,000 | 11,000 


166,250 oe 


liquidtn. 


110,000! 7,000 | 


& & 


| 


2,427 
9,143 | 
108 


eo 





25,000| 2,000 | 


3,108 | 


140,000 | 20,000 


The same oe 


5,000 


7400 | 


3,291 
2,851 





20,970 ¥,020| « 

Trans. to|Lloyd’s | 27,405 
Banking |Cmpany. 
100,000 | 80,000 
150,000 | 60,000 


| 9,571 
ei) 1 “125 
55355 | me 
5,000| ae 

ae 30,0C0 
5,000 | ee 
12,686 
§,000 | 
1,000 
6,702 

















255,690 | 237,826 








Ashton, Staleybridge, Hyde and Glossop Bank, 
Bank of Bolton. 
Bank of Bolton, Limited. 


Bank of Liverpool. 

Barnsley Banking Company. 

Birmingham, Dudley and District Banking Co. 
Birmingham and Midland Bank. 

Birmingham Joint Stock Bank, Limited. 
Blackburn Bank, Limited. 

Bradford Commercial Banking Company. 
Bradford Banking Company. 

Bradford District Bank, Limited. 

Bristol and West of England Bank, Limited. 


Bucks and Oxon Union Bank, Limited. 
Burton, Uttoxeter and Ashbourn Union Bank. 
Bury Banking Company. 

Carlisle City and District Bank. 

Cheque Bank, Limited 

City Bank. 

Commercial Bank of Manchester. 


Consolidated Bank, Limited. 
Cornish Bank, Limited. 


County of Gloucester Bank. 

County of Stafford Bank. 

Coventry Union Banking Company. 

Coventry and Warwickshire Banking Company. 


Crompton and Evans’ Union Bank, Limited. 
Cumberland Union Banking Company, Limited. 
Darlington District Banking Company. 
Devon and Cornwall Banking Company. 
Exchange and Discount Bank, Limited. 
Glamorganshire Banking Company. 
Gloucestershire Banking Company. 

Halifax and Huddersfield Union Banking Co. 
Huddersfield Banking Company. 

Hull Banking Company. 

Hull and County Bank. 


Hull District Bank, Limited. 
Imperial Bank, Limited. 
Knaresboro’ and Claro Banking Company. 


Lancashire and Yorkshire Bank, Limited. 


eeoeee ee Carried forward. 
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JOINT STOCK BANKS, 


WHiIcH HAVE STATED AN ALTERATION 





_ —s . . 

sz apita! Capita ncrease | Decrease 

Name of Bank. as stated in | as stated in | in 1879. | in 1879, 
1878, 1879. 





& & & & 

Brought forward ...sse+eeseees 603,100 | 345,267 
Leamington Priors and Warwickshire Bank ..| 32,000 | The same. we oe 
Leeds and County Bank, Limited ..........+-) 280,000 Do. és om 
Leicestershire Banking Company gneaslomesieies 300,000 Do. as ea 


Liverpool Union Bank .........0.e00. Svsedor 600,000 Do. ee cates ) 
Lloyds’ Banking Company, Limited eeveers| 440,000} 480,000] 40,c0o ee 

London Banking Association, Limited . seeeeeee| 600,000 | The same. oe oe 
London Joint Stock Bank .,........ ooeeeoee|: £,200,000 Do. sie oe 
London and Provincial Bank, Limited ........' 200,000 225,440 | 25,440 ¥ 
London and South Western Bank, Limited .... 200,000 The same. a ; 





London Trading Bank, Limited eereeereeereee Shares in 1,434 1,434 
course of 
Issue. 

London and Westminster Bank ........++++++| 2,000,000 | The same. we 
London and Yorkshire Bank, Limited ........ \Not stated. 144,739 | 144,739 
Manchester and County Bank, Limited.. eeeeee | 660,000 | The same. ee 
Manchester and Liverpool District Banking Co.| 905,000 Do. 

Manchester and Salford Bank ........++e0e00: 700,000 Do. 

Manchester Joint Stock Bank, Limited.......-| 102,300 Do. 

Midland Banking Company ..... sevceeeeess| 300,000 Do. 


National Mercantile Bank, Limited ........../Notstated.| 110,000 | 110,coo| — .. 
National Provincial Bank of England ......-.! 1,687,500 | The same. < aie 
Northamptonshire Banking Company ......+.-. 78,000 92,880 | 14,880 





Northamptonshire Union Bank ...++...++++++| 159,000 | The same. - ; 
North Eastern Banking Company, Limited....| 255,950 Do. me a 
Northern Counties Bank, Limited .......+0..+- 21,690 Do. ae ee 


North Western Bank, Limited .......0.005-- | 405,000 lo. - i? 
Nottingham and Nottinghamshire Banking Co.; 203,500 Do. / 
Pares’ Leicestershire Banking Company ..... | 310,000 Do. Sar iM 
Parr’s Banking Company, Limited.........+++| 892,900 492,300 | 99,4c0 





Preston Banking COMMIT co kc cteceeesousees 100,000 | The same. e 
Rochdale Joint Stock Bank, Limited . Ceweeeeees 26,272 52,544 | 26,272 
Sheffield Union Banking Company a Oedine vielen 180,000 | The same. “ 
Sheffield and Rotherham Banking Campany. 160,704 Do. as 
Sheffield Banking Company..........seeeeee: 293,160 Do. aa oF 
Sheffield and Hallamshire Lee | 187,650 210,000 | 22,350 
Southport and West Lancashire Banking Com-| 
pany, Limited .....ccccccecsecescccevess | 120,000} 150,216] 30,216 ee 
Staffordshire Joint Stock Bank, Limited........ 175,000 | The same. ar . 
Stamford, Spalding and Boston Banking Co. ..|  250,000| 275,000} 25,000 é 
Stuckey’s Banking Company ......+eee.eeee. 301,900 | The same. a 


Swaledale and Wensleydale Banking Company 63,000 Do. naa 
Union Bank of Birmingham, Limited ........ 53,075 | 104,625 | 51,550 


Union Bank of London........... aac cereeed 1,395,000 | The same. os 
Union Bank of Preston, Limited Sameera woes Not 29,263 | 29,263 ee 
established. r 
Wakefield and Barnsley Union Bank.......... 100,000} 104,000] 4,000 
West Riding Union Banking Company........ 316,060 | The same. me 








Carried forward wssseeseseeeeees | 1,234,661| 345,267 
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ENGLAND AND WALES, 


in CAPITAL OR RESERVE IN 1879, 




















ty _—— . D 
as stated as stated in 1379. in 1879. Name of Bank. 
in 1878, | in 1879, 

£ £ £ £ 
255,690 | 237,826] ........ Brought forward. 

12,227 | 13,775 1,548 ie Leamington Priors and Warwickshire Bank. 

50,000 | 15,000 3 i Leeds and County Bank, Limited. 

97,000 | 100,000 | 3,000 i Leicestershire Banking Company. 

237,005 | 256,105} 19,100 on Liverpool Union Bank. 

300,000 |Thesame| .. os Lloyds’ Banking Company, Limited. 

25,000} 33,800} 8,300 ‘i London Banking Association, Limited. 
569,113 | 600,907 | 31,794 oe London Joint Stock Bank. 

103,200 | 116,825 | 13,625 ‘ London and Provincial Bank, Limited. 
30,600} 10,000 os 20, 020 London and South Western Bank, Limited. 
None. | None ee ae London Trading Bank, Limited. 

914,813 |1,008,564 93751 - London and Westminster Bank. 

None. one R Londen and Yorkshire Bank, Limited. 
415,000 | 425,000 10, 000 = Manchester and County Bank, Limited. 
675,388 | 704,329 28,941 : Manchester and Liverpool District Banking Co. 
240,000 | 250,000| 10,000 . Manchester and Salford Bank. 

56,950 | 61,056 4,106 ° Manchester Joint Stock Bank, Limited. 

50,000 | 10,000 ee 40,000 | Midland Banking Company. 

Notstatcd) 7,500] 7,500 . National Mercantile Bank, Limited. 

900,000 | 930,000} 30,000 or National Provincial Bank of England. 

26,833) 40,064{( 13,231 : Northamptonshire Banking Company. 
155,904) 166,599 | 10,695 eg Northamptonshire Union Bank. 

80,673) 58,722 a 21,951 | North Eastern Banking Company, Limited. 

2,385) 3,956 1,601 a Northern Counties Bank, Limited. 

120,000] 100,000 te 20,0co | North Western Bank, Limited. 

43,000} 46,000} 3,000 . Nottingham and Nottinghamshire Banking Co. 
158,286 | 160,243 | 2,007 ee Pares’ Leicestershire Banking Company. 
193,000 | 269,650 | 76,650 : Parr’s Banking Company, Limited. 

88,000| 47,000 9,000, . Preston Banking Company. 

5,467 |The same oe a Rochdale Joint Stock Bank, Limited. 

50,000; 25,000 oe 25,000 | Sheffield Union Banking Company. 

88,586) 90,187| 1,601 . Sheffield and Rotherham Banking Company. 
111,414) 114,825] 3,411 ‘ Sheffield Banking Company. 

62,037) 85,515] 23,478 ane Sheffield and Hallamshire Bank. 

15,000} 22,500] 7,500; .. om. and West Lancashire Banking Company, 

Limited. 

75,000 | 78,500} 3,500 oe Staffordshire Joint Stock Bank, Limited. 
160,000 | 187,500} 37,500 ete Stamford, Spalding and Boston Banking Company. 
192,654 | 214,500] 21,846; .. Stuckey’s Banking Company. 

35,384] 39,239| 3,855) . Swaledale and Wensleydale Banking Company. 

None.'| None aia ae Union Bank of Birmingham, Limited. 
431,000 | 450,000} 19,000 - Union Bank of London. 

Not 8,550} 3,550 Union Bank of Preston, Limited. 

estblshd 

100,000 |Thesame| .. Wakefield and Barnsley Union Bank. 
191,957 | 192,407 450 os West Riding Union Banking Company. 

759,230 | 399,777 | +++++++.Carried forward. 










































Progress of Banking in Great Britain 


JOINT STOCK BANKS, 


Wuicn HAVE StTaTep AN ALTERATION 





















































Paid wu Paid-u | 
Name of Bank, as stated in | aesteted in| in 1870, | in 1879. 
1878. 
£ £ £ £ 
Brought forward ....ccccecse ° 1,234,661) 345,267 
Wilts and Dorset Banking Company .......... 300,000 | The same. Me. ae 
Wolverhampton and Staffordshire Banking Co.| 100,000 Do. oe oe 
Yorkshire Banking Company .........eeeeeee 250,000 Do. ee 
York Union Banking Company .....+++++++++| 165,000 Do. 
1,234,661! 345,267 
Net Increase in Capital ....seeeeees a oe «» | 889,394 
Net Increase in Reserve Fund ...... ve : oe a 
METROPOLITAN 
| 
J) ee Seal welderinn ees ebtofatar’ 600,000 | The same. te 
Imperial Bank, Limited ............6. seceeisf “676,000 Do. ; ae 
London Banking Association ......seseeeeees 600,000 Do. : 
London Joint Stock Bank .......e..seeeeees | 1,200,000 Do. io 
London Trading Bank, Limited.............. | Shares in 1,434 1,434 
— of 
ssue. 
London and Westminster Bank .....eceseeee: 2,000,000 | The same. 
Union Bank of London.......+..+: Saeeeereeee 1,395,000 Do. oi 
Seven Metropolitan Banks .....+.+.0+: oe os 1,434 
METROPOLITAN AND 
) 
Cheque Bank, Limited .......scesesesseveees| 21,2841 26,660] 5,426), 
Consolidated Bank, Limited ......ee00. sees, 800,000 | The same. ee oe 
London and Provincial Bank, Limited ........ 200,000 225,440 | 25,440 ; 
London and South Western Bank, Limited....| 200,000 | The same. a ° 
London and Yorkshire Bank, Limited ........ Notstated| 144,739 | 144,739 . 
Midland Banking Company..:.......e0s00005 300,000 | The same. ae | ° 
National Mercantile Bank, Limited .......... Not stated| 110,000 | 110,000 
National Provincial Bank of England ........ 1,687,500 | The same. | 
Eight Metropolitan and Provincial Banks .. oe | 7" 285,605 | 








( 











PROVINCIAL 





Seventy-three Provincial Banks ....,.sesee0: 


| 947,622 345,267 





Tse oF 





Dumbell’s Banking Company.....005 seseeees 
Isle of Man Banking Company ........... oe 


36,900 
24,000 





36, 904 
30,000 


a 


6,000 oe 
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and Ireland during 1879. 


ENGLAND AND WALES, 
IN CAPITAL oR RESERVE IN 1879. 





| 
Reserve! Reserve 








Fund | Fund Increase | Decrease 
as stated | as stated in 1879, Name of Bank, 
in 1878. | in 1879, 
£ £ £ 


759:23 
259,526 | 272,938 | 13,41 


56,276 | 60,719 
109,000 | 35,000 
73,783 | 79,307 


399,777 | «+++e++.Brought forward. 


Wilts and Dorset Banking Company. 
Wolverhampton and Staffordshire Banking Co. 


74,000 | Yorkshire Banking Company. 


| York Union Banking Company. 


















































| 
| 782,609 | 473,777 
an —_ oe seeeeeNet Increase in Capital. 
ee ow 308,832 | ....+.Net Inorease in Reserve Fund. 
| 
BANKS. 

205,000 | 210,000 oe | City Bank. 

100,000 | 105,000 we! J Imperial Bank, Limited. 

25,000} 33,800 | London Banking Association. 

569,113 | 600,907 .» | London Joint Stock Bank. 

None. | None. B: London Trading Bank, Limited, 
914,813 |1,008,564 oe London and Westminster Bank. 
431,000 | 450,000 ee Union Bank of London. 

ee ee ee +eeeeeSeven Metropolitan Banks. 
ProvinciaL Banks. 

27,000 |The same .» | Cheque Bank, Limited. _ 

155,000 | 162,400 | Consolidated Bank, Limited: 

103,200 | 116,825 .. | London and Provincial Bank, Limited. 
30,000 | 10,000 20,000 | London and South Western Bank, Limited. 
None. | None .. | London and Yorkshire Bank, Limited. 
50,000 | 10,000 40,000 | Midland Banking Company, Limited. 

Not stated) 7,500 .» | National Mercantile Bank, Limited. 

900,000 | 930,000 .» | National Provincial Bank of England. 

6c,000 |, ......Hight Metropolitan and Provincial Banks. 

Bangs, 

| | 
561,239 | 413,777 | Seventy-three Provincial Banks. 
| | | 

Man. 





3,440| 5,135; 1,695 | 
22000 | 35,000 


— 





— 


Dumbell’s Banking Company. 
Isle of Man Banking Company, Limited. 
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JOINT STOCK BANKS, SCO 


TLAND, 


Wuicu HAve StTaTep AN ALTERATION IN ReEseRvVE IN 1879, 



































(No alteration stated in Capital in Scotland.) 
_— > | : D 
e 
Name of Bank. as prom Al as stated | in 1879. in 1879. 
in 1878. | in 1879, | 

£ £ £ £ 

British Linen Company Bank.......eee+ssee+00++| 431,940 | 500,000 | 68,060 se 
Caledonian Banking Company ..eecesesesesesess| 80,847} 50,000 ar 30,847 

Commercial Bank of Scotland...essseseeeeecseees| 421,332 | 432,356 | 11,024 an 

Royal Bank of Scotland iudsaaues cianaicee dae 717,755 75755 oo 

86,839 
Net Increase in Reserve Funds ....sesee0. oe ee ee 55,992 
JOINT STOCK BANKS, IRELAND, 
Wusicuh HAVE STATED AN ALTERATION IN RESERVE In 1879, 
(No alteration stated in Capital in Ireland.) 

Belfast Banking Company ....secocssssevesesess| 200,000 255,137 | sane | ee 
Hibernian Bank ......cccevecccecccecevesesseess| 240,000 | 215,000 +» | 30,000 

National Bank ..sccsvccoves eeeeccecesecesseses| 140,000 | 160,000 | 20,000 oe 
Northern Banking Company ..sessseceeeeeseeese| 127,500 | 100,000 oe 27,500 

Provincial Bank of Ireland ....cessseveceeeseeese| 202,968 211,586 | 8,618 ee 














835735 | §7,500 











Net Increase in Reserve Funds ws.ssesesees| oe “s a ce | 26,255 
SUMMARY.—Encianp AND WALES, 
MerropouitaN Banks. 

Increase in Capital .. oe Pe ee oe oe oe £1,434 

Increase in Reserve Funds .. ae “ “ rt = 162,845 
Net Increase in Metropolitan Banking Capital .. ee £164,279 £164,279 

METROPOLITAN AND ProvinciaL Banks 

Inerease in Capital .. ow ee ee ee +» £285,605 

Increase in Reserve Funds .. ee we oe “ 58,525 

£344,130 

Deduct Decrease in Reserve Funds .. er é we 60,000 
Net Increase in Metropolitan and Provincial Capital -» £284,130 284,130 

Provinciat Banks. 

Increase in Capital... oe oe oe oe oe .» £947,622 

Deduct Decrease in Capital ms oe oe oe oe 345,267 

$602,355 

Inorease in Reserve Funds .. sa es ae 561,239 

£1,163,594 

Deduct Decrease in Reserve Funds .. a os we ew 413,777 
Net Increase in Provincial Banking Capital co = wee 049,817 749,817 
Net Increase in Banking Capital—England and Wales.. ee £1,198,226 


>. 





— 











o Oo 
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WEST OF ENGLAND BANK. 


Tue following statement has been forwarded to us.° In a usual 
way we cannot take any notice of such communications, but 
the misfortune in which the employés of the West of England 
Bank have been involved is so a er one which is caused by 
no fault of theirs, that we willingly publish the circular. 


Bristot, 29th December, 1879. 


We, the undersigned, Clerks of the late Wzst or ENGLAND AND SoutH WALES 
District Bank, who have since its suspension been retained by the Official 
Liquidators, subject to one month’s notice to terminate the engagement, will 
A email be thrown out of employment and desire to obtain appointments in 

anks, 

We beg to solicit your kind assistance and the favour of your informing us 
whether you have any vacancies on your staff which would be likely to suit any 
one or more of us. We should be thankful to receive any offers of employment. 

Annexed are particulars of our ages, length of banking experience and present 
salaries. We are all in a position to give satisfactory references, 











Name, Aax. NoumBge oF Years’ ExPERrEence, pe 
Charles Morgan 44 | 24, Last 5 years Chief Accnt. £260. 
*William Howell Vaughan | 39 | 25, several years Head of London £260 
Agent’s Department - . 
Christopher Russell 42 | 25, several years Head of Branch £230 
Department oe | j 
*John Sawtell 38 | 18, last 11 years Cashier ee | £220. 
*Frederick Wm. Vining | 37 17, various oe oe «. | £165, 
Albert Leonard 35 | 14, various £200. 
Francis Joseph Gegg 30 1b, various (chiefly Bill Depart £165 and 
ment) : residence. 
*George Fredk. Down 30 | 13, during 6 years ; Cashier -» | £150. 
Henry Westacott 23 7, various oe ee ee | £100. 
Henry Cairncross 23 | 4, various e Re v £65. 
Harry Kevern 27 | 6, various oe ve oe £65. 














The engagements with the Liquidators of those marked thus (*) havealready 
expired, or will expire at the end of this month, and none can hope to be much 
longer retained. 


Communications to be Addressed to 
West of England Bank, Bristol. 
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FAILURES IN THE UNITED _— IN 1877, 1878, AND 
1879 


Mr. Richard Seyd has forwarded us his valuable statistics on 
-the failures in the United Kingdom during the years 1877, 
1878, and 1879. There has been a considerable increase in 
insolvency in the course of 1879, the total figures being as 
follows :— 

Toran NuMBER oF FAILURES. 


— ee 
as (in ee a) ee 


More in 1879 oes w. 1,578 
This increase, it is worth noting, has not taken place in the 
larger branches of trade; the failures among these branches of 
commerce having been fewer in 1879 than in 1878. 


FAILURES AMONG THE LARGER BRANCHES OF TRADE. 


1879 ... coe coe 
1878 ... eos vee 


Fewer among those in 1879 ove 


Faitures aMone Retain TRADES. 
1879 ... ees a se 
1878 eee eee eee eee 


eee 


More among those in 1879 ... ans 


The principal increases have been as follows :— 








Auctioneers, House Agents, Surveyors... 
Bakers... eee sie mm 
Brickmakers 

Builders and Contractors, ‘Architects, &e. rs 
Cabinet-makers, Upholsterers, Furniture, &e., makers 
Corn Chandlers, Hay and Straw Dealers 

Cow-keepers, Dairymen ... 

Drapers, Hosiers, &c. ... soo 

Farmers 

Ironmongers, J apanners, *'Tinmen 

Masons) ows coe 

Publicans .. 

Tailors 
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The increase of failures among farmers will not be surprising 
to any one. As far as any inference can be drawn as to the 
position of trade from the remaining figures it would appear to 
be that the building trade has not been prosperous, and that the 
trades which depend on luxuries, either of dress or of domestic 
arrangements, such as furniture, &c., have not done well. The 
increase of failures among publicans also points in the same 
direction. 





STATISTICS OF FAILURES IN THE UNITED’ KINGDOM DURING 
THE YEARS 1877, 1878, AND 1879. 


By Ricuarp Seyp, F.S.8. 


The number of failures announced during the year 1879 has been 16,637, of 
which 2,546 are in the financial, wholesale, and manufacturing branches of trade, 
and 14,091 in retail trade, professional pursuits, builders, publicans, among the 
working classes, &c., &c. 


The failures in the wholesale trades were distributed as follows :—~ 





During the Six 


Months ending For the 


year 
June, Dec., 1879. 
1879. 1879. 








In London..secccssessveeseereaves 815 
yy Liverpool wesccesesecesocccess 92 55 
Manchester....+. s+ 125 107 
Lancashire mar 187 110 
Yorkshire* ve 263 
Birmingham and Midland Iron, 
District .... 216 120 
Newcastle, Middlesborough, Hull! 
and District ...... 129 152 59 

», Bristol, Cardiff, Newport and| 
Swansea .coesccccccesscceces| 86 72 44 

» PLOVINCES..ccrcverecee coccccees| 407 561 332 
op SCOtland ceccsorecccccesccecees| 189 2382 133 
RG er 33 82 15 


Total ..sseccneeeees| 2172 |2,643 | 1,553 























* Not including Middlesborough and Hull. 
VOL, XL. 
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The number of failures in each month during the year 1879 was as 


follows :— 





| | 
| March. 


April. 





Wholesale ........6. 
Retail 


| 
275 | 266 
1,287 | 1,280 





Total 


| 1,546 


1,562 








‘ 
| 


Sep. Oct. 





Wholesale .. 
Retail 


160 
1,194 








1,354 














Distributed as follows :— 





i | March. | 


t 


| 
April. | May. 





Wholesale .... 


ENGLAND Retail .. 


eeeeee 
ScoTLanD 


— Wholesale ... 


ce eile 
a eee 


eeteeee 


Retail ..... sie 


249 
1,198 
25 


eereee 


spot 63 


Z 
26 


243 
1,166 
22 


73 
1 
41 





Sept. 


Oct. 





ENGLAND { Wholesale .. 
Wholesale 


ScorLaND { Retail 


IRELAND { Retail 


oo 


NEEL. ca ceserne neaee 


Wholesle .......0. 


147 
902 
19 
55 
4 
46 
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The various Branches of Commerce show the following Proportion of 
Failures :— 





During the 
Six Months 
ending 1879. 


June. | Dec. 





Agents, commission, yarn, &c. 

Bankers, joint stock banks and foreign 
bankers 

Boots and shoes ...... 

Brewers 

Cigars and tobacco........++ 

Cement and asphalte ...........000 witislers 

| See 

Contractors ..ccscscsscccees ° 

Corn merchants, millers, &¢. ...ese.seee 

Cotton and colonial brokers..... aot. ee 

Cotton spinners and manufacturers ...... 

Curriers, tanners, and leather merchants . 

Discount and bill brokers 

Wholesale chemists, druggists, &e.... isie'ee 

Drysalters, oils and colours....... ealnvees 

Dyers, bleachers, and finishers 

Electro platers . 

Engineers, founders, iron, * metal, and hard- 
ware merchants ..... rere ee 

Financial agents..... sieeasieweie dei marareele ed 

Glass, lead, earthenware, &C. ...eseeeeaes 

Gunpowder $040.00 0.0.0000 60.0 priercinweeowlen 

Hats and caps (straw ‘hats) . see eeeceneees 

Hops..scsccccccsecees 

Jewellers .....04 coede 

Manufacturers and merchants of woollens, 
worsted, elastics, silks, stuffs, hosiery ., 

ee ee ee < 

Oilcloth ..... 

Provisions 


Shipbrokers and owners ..... Covccccee ee 
Shipbuilders 

Stationers, paper, &c. 

Sugar refiners 

Tea, coffee and groceries .. 


Warehousemen, and importers of foreign 
goods oie Sei Siaiwers ere 82 


Wine 129 
Woolstaplers and merchants . 4 15 


Woollen and cotton wastes ...sesessseees 28 





Total ....cccoceeveeee| 2172 [2,648 |1,553 2,546 




















* 1 joint stock bank in London (General Banking Couasee. -cmeare and 1 in Lan» 
cashire, 2 firms of private bankers in Cornwall and lin Yorkshire 
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In Retail Trades, &c., there were :— 





During the 
six months 


7 
a 





For the year 
1877. 
For the year 
1878. 
Yor the year 
879. 





Accountants an oe 

Actors, artists, &c... oe 

Aerated waters, ginger beer, &c. 

Auctioneers, house amdataind surveyors 

Bakers ee oe os 

Blacksmiths .. oe 

Boat builders, mast makers 

Brewers, common , 

Brick makers 

Brush and basket makers . 

Builders and contractors, architects, &e. 

Butchers... oe os . 

Cab drivers, carters, ‘&e. ae 

Cab, omnibus proprietors, livery stable 
keepers .. 

Cabinet maker 8, upholsterers, furniture 
&c., makers ‘ 

Carpenters, j joiners .. 

Carriage builders 

Carriers, cart owners 

Carvers, gilders .. oe 

Cattle and horse dealers .. 

Chemists, druggists  ° .. 

Clerks se 

Clerks in holy orders oe 

Coal dealers . ‘ 

Coffee and eating-house keepers : 

Confectioners we ve . 

Coopers oe oe ee . 

Cork cutters.. 

Corn chandlers, hay and straw dealers 

Cow keepers, dairymen ., 

Drapers, hosiers, &c. a ne 

Dyers and cleaners . sa 

Engineers in Navy and officers in Army 
and Navy, active and retired 

Farm bailiffs, gamekeepers oe 

Farmers . oe , 

Fishing-smack owners. . 

Fishmongers, poulterers .. 

Furniture dealers, brokers 

Gardeners, market gardeners 

General dealers, curiosities 

Glass and earthenware dealers 

Greengrocers, fruiterers .. 

Grocers AM 

Hairdres-ers, perfumers 

Haiters oe 

Tronmongers, japanners, tinmen oe 

Jew ellers, watchmakers ., 


ee 
oe 
oe 
ee 
ee 
cc 
ee 
ee 





Carried forward .. 
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During the 
six months 
ending 

1879, 





For the year 

For the year 

For the year 
1879. 


June. 





Brought forward.. ee 
Journalists .. oe 
Labourers, bricklayers, laters. 
Lath renders oe oe oe 
Leather dealers .. a eo 
Lime burners * eo oo 
Lodging-house keepers ve 
Looking glass makers, picture frames 
Marine store dealers oe oe 
Mariners .,. oe ee ee 
Masons oe ee ve ee 
Mattrass makers .. oe oe 
Millers and corn dealers .. oe 
Milliners, artificial florists, &c. .. 
Miners, colliers ee 
Musicsellers and publishers. oe ° 
Musical instrument makers and dealers 
Newspaper proprietors .. 
Nurserymen, florists ee 
Oilmen ee oe 
Opticians .. 

Organists, professors ‘of music 
Pawnbrokers ue a 
Photographers oe ee 
Plumbers, painters, gasfitters oe 
Potato salesmen .. “ ee 
Potters ee ee 
Printers, stationers, engravers, &e. 
Provision dealers, ne ve 
Publicans .. oe 
Saddlers, harness makers ee ee 
Schoolmasters ee oe 
Sewing-machine dealers .. ve 
Shipwrights .. 

Shoe and boot makers and dealers 
Solicitors .. = 
Stockbrokers, jobbers, &e. 
Surgeons, oceanic dentists 
Tailors 

Timber dealers and sawyers 
Tobacconists ‘ 

Toy and fancy dealers 

Tradesmen’s assistants 

Travellers .. os 

Turners oe oe 
Undertakers.. oe 
Wheelwrights oe 

Yeast dealers oe ; ae 
Miscellaneous a =a es aa 189 
Private persons... | . ‘0 311 7 448 





Total 12416 | 7 14091 
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ANALYSIS OF FAILURES IN THE DIFFERENT BRANCHES 
OF THE UNITED 





hants. 


Towns anv Dis- 
TRICTS. 


* foreign bankers. 
and hardware merc 


Bankers, joint stock banks, and 
merchants. 


Boots and shoes. 
Brewers. 
Cigars and tobacco. 
Cement and asphalte. 
Contractors. 
Deion merchants, millers, &c. 
Cotton and colonial brokers. 
| Cotton spinners and manufctrs. 
Curriers, tanners, and leather 
Discount and pill brokers. 
hat ~~ chemists, druggists, 
an &e. 
Dyers, bleachers, and finishers. 
Electroplaters. 
Engineers,founders,iron, metal 








= | Drysalters, oils and colours. 


London.. 


_ 
— 
~ 
| 
_ 
bo 


o & | Agents, commission, yarn, &c. 
_ 
() 
or 


Liverpool 


| 
© 
bo 
| 
| 
lor) 


Manchester .. 


bo 
eo 


Lancashire, and 
Cotton Dis- 
trict .. 


Yorkshire 
(exclusive of 
Middlesboro’, 
Hull and Dis- 
tricts). 


Birmingham, 
Wolverhamp- 
ton and Dis- 
trict .. Se 


Newcastle, with 
Middlesboro’, 
Hull and Dis- 
tricts.. - 





Bristol, Cardiff, 
Newport and 
Swansea. 











The Provinces.. 











Scotland 
Ireland .. 














[205 179! 27] 5| 6/125| 30| 57/19| 79|67| 2/30 in 
| | | 


* 1 joint stock bank in London (General Banking Company) and 1 in 
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OF THE WHOLESALE COMMERCE AND MANUFACTURES 


KINGDOM IN 1879. 
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Lancashire ; 2 firms of private bankcrs in Cornwall and 1 in Yorkshire, 
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THE CONTINUED ADVANCE IN PRICES AND IMPROVEMENT 
' IN TRADE. 

A pertiop of advancing prices is beneficial to manufacturers from 
the mere fact that the stocks which they keep in their ware- 
houses are improving in value, even without any increased turn- 
over of goods. But rising prices, on most occasions, stimulate 
consumption from the fear entertained by retailers and the 
public that delay will necessitate a yet heavier outlay; and 
partly from such a fear existing now, and partly owing to the 
diminished consumption last winter and spring, when prices 
were falling rapidly, there is no doubt that the recent rise in 
prices has been attended by a more rapid delivery of goods to 
consumers. 

Two months ago, we dealt at some length with the advance 
which had been established up to that time, and it may safely 
be affirmed that since then, in spite of some occasional weakness 
in certain articles of produce, there has been no instance of a 
decided relapse to record. But in America the rise in prices has 
continued to an extent wholly surprising; and where our markets 
have been under the influence of those in America ours have 
risen too. 

The following table will serve to show how great has been 
the rise in iron in New York during the past six months :— 

New Yorx Prices (in Enerish Monty), 





July, 1879, | Oct., 1879. | Jan., 1880. 





American pig iron, ‘‘No. 1”.....per ton 
BOOteh do. wecccccccvcvcccese 99 
MEE cdascenenedewnedectin x 
Dae ” 








No other explanation need be attempted of the following 
movements in British iron :— 


Enouisn Prices. 





| July, 1879.|  Oct., 1879.| Jan., 1880. 
| 





Scotch pig iron.....s.00. oooeeeper ton | 
Cleveland ‘‘ No. 3” pig 

BeTIA BAYS oc bc occecvcteeeene 

Steel rails eee reer reeeeeeees 


em Ore bdo 
onl a as 
aAncwo » 














The Bank Dividends for the past Half-Year. 105 


As regards other descriptions of merchandise the movements 
are not so important; but since we wrote upon this subject two 
months ago Chili copper has risen £8 per ton (to £73) ; Straits 
tin £7 per ton (to £98)’; lead £2 ds. per ton (to £19 10s.) ; cotton 
4d. per lb. (to 74d.) ; grease wool 2d. per lb. (to 11d.) ; flax (St. 
Petersburg) 12 head, £2 per ton (to £33) ; Manilla hemp £1 10s. 
per ton (to £36 10s.) ; and high-class jute £4 per ton (to £20). 
All these are articles employed by our manufacturing industries. 

But so heavy have been the importations of food products, and 
so excessive during the four months from July to November had 
been the rise therein, that we have now naturally enough a 
partial relapse in the prices of wheat, sugar, tea, and some 


other articles, of which consumption cannot readily be stimulated 
beyond a certain limited extent. 


~~ 
~~ 





THE BANK DIVIDENDS FOR THE PAST HALF-YEAR. 


Ir the second half of 1878 was a period of diminished 
banking resources, the second half of 1879 proved to be the 
very reverse of this; for the additions made to the deposits in 


the joint stock banks of England during the past twelve months 
have averaged something like 15 per cent. Yet, so much more 
profitable is a period of high rates and a strong demand for 
money than one of low rates and an overwhelming supply of 
resources seeking employment, that we might well have fore- 
seen that the past half-year’s business profits would compare 
unfavourably with those of the corresponding six months 
of the previous year. It would have been different had the 
failure of the City of Glasgow Bank resulted in large losses to 
the London banks and discount establishments which, on the 
2nd of October, 1878, held so many of that bank’s acceptances, 
But these losses have been confined to those who had made 
themselves responsible for the bona fides of the Morton, 
Buchanan, Smith, Fleming, Nicol, and other descriptions of 
practically worthless paper; and the fears expressed even at 
this time last year as to the results of the liquidation, as far as 
English banks are concerned, are now found to be groundless. 
Hence our London banks have been required to make few 
deductions from the high rate of gross profits realised in the 
second half of 1878, when the average market rate for best 
three months’ paper was 4% per cent., whereas, last half-year, 
notwithstanding their 15 per cent. additional deposits to work 
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with, the average market rate was under 1} per cent. The 
following table shows yet more clearly why London bankers’ 


profits were diminished in 1879 :— 


Sreconp Hatr-YEArRs. 


The Bank Dividends for the past Half-Year. 








Average bank rate of discount..... eieisieatee waters oe 


Average market rate of discount ..........000¢ «+ 


Difference......++ 


COOK eee re eeeereee 


1878. 1879, 





Per cent. Per cent. 











4 16 0 2 6 5 
4 74 % OZ 
0 8 8 0 1510 








Thus, although the quotations were so much lower in 1879, 


the difference between the bank and open market rates was 
actually wider than in 1878, The way in which this wider 
difference operated upon banking profits will be more closely 


measured by the contrast below :— 


Seconp Hatr-Years. 





Average market rate of discount ....+.eeeevevvere 


Average interest allowed on bank deposits ...... 


Difference 


eevee ereeee treet ee eeee ee 











1878, | 1879. 
Per cent. | Per cent. 
& 8. d. | 2 « 
4 7 4 |  & 7 
eH oe! t 3 








| 

| 

| 
iatale ys 6 6 





* The average allowances on deposits by discount houses was less than this, 


our figures referring to banks only, 
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So that, whereas there was a fair profit margin in 1878, this 
had almost vanished in the second half of 1879, and the dis- 
counting of high-class remitted paper was, at times, last half- 
year, almost carried on at a loss. In fact, it may be said that 
the past six months have formed one of those disheartening 
periods in which a banker looks to his investments for his 
remuneration—a half-year which tends to reconcile him more 
and more to stock and less and less to bills. Let us hope that 
a time is in store for him which will prove that mercantile paper 
will again become as profitable to him as it was of old. 

The resources at the command of the London joint stock 
banks, in addition to capital and reserves (which have increased 
very slightly), are mainly the deposits, which, in the instances 
of the eight companies given below, have increased about 
£8,000,000. It is impossible to state the increase with any 
exactness, because, in the accounts published a year ago, so 
many of the companies combined with their deposits other 
items with which the deposits had no relation. But probably 
the figure named above is within the mark. 


Lonpon Banxs—Deposits AND ACCEPTANCES, 























December 31, 1878. December 31, 1879, 
Deposits. | Acceptances.| Deposits. | Acceptances, 
, £ | £ £ & 
AUGONCS 2.6. 6:00.00: cao en/ airs 1,621,724*| 617,512 | 2,631,060*| 530,826 
Central of London ........ 964,789 | Nil. 1,007,287 il, 
 cniiinnnatcch vans .ees| 2,872,067" 3,266,629 | 3,459,317 | 2,216,311 
PENI as ccisca ba cress sige Saini vk 1,807,716 899,034 | 2,384,489 330,017 
London and South Western 1,559,978*| 1,967 1,514,571 6,520 
London and Westminster ..| 21,485,767*| 719,449 | 23,565,941 882,900 
London Joint Stock ........ 13,84'9,586 12,871,180*| 2,468,011 
Union of London .......... 12,398,337 | 4,742,703 | 13,959,087 | 4,092,529 
— | 
A 
£66, 307,258 61,492,932 |10,526,114 











On the other hand, there is a material decline in the accept- 
ance liabilities, which is not altogether due to the discredit cast 





* Including other items, such as circular notes, rebate, or other accounts. 
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upon this class of business since the failures already referred 
to. The reduction in the usance of Eastern bills from six to four 
bills is also a potent reason for the diminution under this 
head—a diminution which we do not altogether regret. 

The profitsin, and dividends for, the two half-years in question 
are given below. 


Lonpon Banks—Prorits AND DIvIDENDs. 





























Second half of 1878. Second half of 1879. 
| EB i Surplus EE 5 Surplus 
Profit. | 3 g d after Profit. | 3°§ after 
2S, | dividend. zSs| dividend. 
AaB ABS 
a R 
& £ £& & 
Alliance ...6...+..| 81,522 5 199,194 |} 20,540 5 200.404 
Central of London. . 9,211 8 31,705 5,533 8 82,098 
es ackhhereie 46,961 | 10 208,172 | 28,928 | 10 232,146 
Consolidated ...... 41,720 10 165,241 | 41,747 10 170,451 
PENPOTIAL 0.0: s:0:0:0:0:0,0 26,263 6 108,781 19,883 6 108,767 
London and South 
Western ........| 10,513 6 15,783 | 10,919 6 15,580 
London and West- 
eee 200,874 14 975,692 | 149,488 15 1,008,052 
London Joint Stock | 101,537 | 15 592,027 | 82,893} 15 593,800 
Union of London ,.} 119,434 15 447,181 90,425 12} 462,538 
£588,035 | ., |£2,748,776 £460,356) .. |£2,823,836 























It is not in the dividend declared that we can detect any 
falling-off in the profits, for only one of these banks—the Union 
—has paid a lower rate than at this time last year, while one 
has distributed actually a higher rate. This latter, however— 
the London and Westminster—was expected to have made an 
increased payment, as the reserve fund had, at the beginning 
of the half-year, been raised above £1,000,000, at which point 
it stood at the time of the Collie failures. But the falling-off 
in profits is no less than £138,000, or 234 per cent., and in some 
instances the dividends have only been sustained by withdraw- 
ing certain amounts from the surplus funds, instead of adding 
to them as heretofore. 

We have referred to the diminished proportion of profits 
placed to reserve elsewhere. 
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We will conclude these remarks with a list of provincial 
bank dividends for the past and corresponding half-years :— 


Provincia BANKsS—DIvIDENDS. 




















Declared Declared 
Jan,’79.|Jan.’80. ' Jan,’79.\Jan.’30. 
Z vA % % 
RGGI co ccicscccceces| & 5 | Liverpool Commercial ..| 10 10 
Birmingham Banking ..| 20 DO ENE wii accte sie ogsa 56 20 20 
Birmingham and Mid- London and Yorkshire..| Nil. 3 
MRDIE coveiaiale'visipisoisharsies 22 16 | Manchester and Salford | 12} | 10 
Birmingham, Dudley, Manchester and County | 15 15 
and District ........ 12} | 12} | Manchester Joint Stock | 113] 11} 
Birmingham Joint Stock | 20 20 | Midland ..... sielbusielesin’ 8 4 
Bristol and West of National of Liverpool ..| 5 5 
TERIA occ.cie:cie 0:0 0's « 5 | North Western ,....... 6 6 
Capital and Counties ..| 20 18 | Nottingham Joint Stock 7 9 
Halifax Commercial....} 10 10 | North and South Wales| 173 | 173 
Huddersfield .......... 10 10 | Pare’s 0.0006 socccceoe| 20 20 
Lancashire and York- SWansea .osecccccscece 13 8 
BITE 2.000006 wove  f § | Wilts and Dorset ...... 24 24 
Leeds and County...... 6 6 | York City and County..| 20 20 




















In these instances, also, most of the dividend payments are 
at the same rate for both periods, though profits are mostly less 
than they were. 





a 
> 
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COURT OF APPEAL. 


(Sittings at Lincoln’s Inn before Lords Justices JamEs, Baccauuay, and 
Corron.) 


THE AUSTRALIAN MORTGAGE, LAND, AND FINANCE COMPANY ¥. THE 
AUSTRALIAN AND NEW ZEALAND MORTGAGE COMPANY. 
SIMILARITY OF NAMES BY COMMERCIAL UNDERTAKINGS, 


THIs was an appeal by the plaintiff company from a decision of Vice- 
Chancellor Malins, refusing to restrain the defendant company from 
carrying on business in their present name. The plaintiff company had 
for some years carried on business at 123, Bishopsgate Street Within, with 
a large connection in Australia and New Zealand, and generally had met 
with great success in their operations. The defendant company was 
established in November, 1879, for the purpose (similar to that of the 
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plaintiff company) of making loans in the colonies of Australia and New 
Zealand on freehold, leasehold and other property at colonial rates of in- 
terest, and their present offices were at 79, Gracechurch Street. On the 
24th of November, 1879, the plaintiff company issued a writ, and 
on the 4th of December moved before Vice-Chancellor Malins for an in- 
junction to restrain the defendant company from carrying on business in 
their present name, or in any other name only colourably different from 
that of the plaintiff company, or calculated or intended to induce the 
public to believe that the defendant company was the same as the plaintiff 
company. Vice-Chancellor Malins, being of opinion that the defendant 
company’s name did not so closely resemble that of the plaintiffs as to be 
calculated to deceive or to call for the interference of the court, refused 
the motion. From this refusal the plaintiff company now appealed. 

Mr. Glasse, Q.C.,and Mr. Romer, for the plaintiff company, contended 
that the name adopted by the defendants was so like that of the plaintiffs, 
their place of business in the City so near, and the objects for which they 
were established so similar, that confusion was inevitable. 

Lord Justice James said that the plaintiffs had not made out that there 
would be the slightest danger of any one being deceived into the belief that 
the business carried on by the defendants was the business of the plaintiffs, 
He could not differ from the conclusion arrived at by the Vice-Chancellor, 
and the appeal must, therefore, be dismissed. 

Lord Justice Cotton concurred, and said that, having regard to the 
character of the business carried on by both companies, there was not, in 
his opinion, that similarity of title which was likely to lead to any 
confusion. 

Lord Justice James added that the difficulty in these cases was that, while 
the business name of another could not be appropriated, a man could not, 
on the other hand, give himself any monopoly in a name which, as in this 
case, merely described the nature of the business or the locality of its 
operations, 





HIGH COURT OF JUSTICE.—CHANCERY DIVISION, 
(Before the Master of the Rous.) 
WEBSTER ¥, THE BRITISH EMPIRE ASSURANCE COMPANY. 
LIABILITY OF INSURANCE COMPANY TO PAY INTEREST ON POLICY MONEY. 


This was a case of some importance to assurance companies, as showing 
the liability to pay interest, although unable to pay over policy moneys, 
and obtain a discharge for the amount. In the above case a Mr. Robert 
Brown deposited a policy on his own life with his brother, William Brown, 
to secure various advances from time to time made by him. Robert 
Brown failed to pay the premiums, and his brother was compelled to do 
80, paying them up to Robert Brown’s death in 1874. The policy had 
only been deposited with William Brown, and no written assignment had 
been given to him. After Robert Brown’s death notice of the deposit was 
given to the assurance office by William Brown, and he furnished the 
requisite proof to them of the birth and death of Robert Brown, and there- 
upon, according to the terms of the policy, on the 28th of March, 1875, 
the policy moneys became payable. William Brown demanded payment, 
but the office declined to pay except to, or with concurrence of, Robert 
Brown’s legal personal representative. Robert Brown’s estate turned out 
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insolvent, and therefore no one had proved his will, William Brown sub- 
sequently died, and this action had been commenced by his executors 
seeking payment from the company and asking his lordship to dispense 
with the legal personal representative of Robert Brown, following his 
lordship’s previous decision in “ Crossley v. City of Glasgow Life Assurance 
Company” (L. R., 4 Ch. Div., 421). The defendants, by their defence, 
offered to pay the policy moneys under the direction of the court, but 
submitted that they were not bound to pay interest from the 28th of 
March, 1875, inasmuch as no one could give them a discharge. The 
secretary of the company had made an aftidavit in which he stated that 
they had kept the money at call and immediately available, in the expecta- 
tion that a legal personal representative of Robert Brown would be 
constituted, and that they had made no profit or interest with the money. 

Mr. F. C. J. Millar submitted that no interest ought to be payable by 
the company, having regard to the statements by the secretary. 

The Master of the Rolls said it would be a monstrous thing if an 
assurance company could keep the policy moneys and yet pay no interest 
upon them. They could have paid the money into court, and it was not 
even alleged that they had placed the amount to a separate account. He 
must, therefore, order the defendant company to pay interest from the 
28th of March, 1875. As the action had been caused by the negligence of 
the policy-holder, the company would be entitled to their costs as between 
solicitor and client, and they would retain those costs out of the sum 
payable by them and pay over the balance to the plaintiffs. The 
judgment would be given in the absence of the legal personal representative 
of Robert Brown. 





(Sittings at Nisi Prius, at Guildhall, before Mr. Justice Frey and a 
Special Jury.) 
KEITH ¥, THE NATIONAL INDIARUBBER COMPANY, 
PRINCIPAL AND AGENT. 


This was an action brought to recover £3,751, or damages, for the non- 
delivery of certain indiarubber goods. 

Mr. Watkin Williams, Q.C., and Mr. R. T. Reid appeared for the plaintiff ; 
Sir Henry James, Q.C., and Mr. Fullarton were for the defendants, 

The plaintiff is a young man having at present no occupation, and the 
defendants—Messrs. Alexander Hutchinson and Henry Peace Moorhouse, 
who are both Americans—carry on business as manufacturers of india- 
rubber goods and canvas shoes at Langlée, in France, and also at Mann- 
heim, in Germany. They have had for some years a large warehouse in 
Gresham Street, E.C., where a Mr. Coxhead was their manager. The 
business there was carried on under the style of the National Indiarubber 
Company, and Mr. Coxhead had the entire control of their business in this 
country, both as to buying goods in the way of raw materials for them, for 
which he paid, and as to receiving the moneys for the manufactured 
articles from the customers in this country, on whom he was authorised to 
draw bills in the name of the company. They kept no banking account 
here, and thus he often had, in the one which he kept at the London and 
Westminster Bank, considerable sums belonging to them. His authority 
was contained in this letter :— 

“ Paris, February 4, 1874. 
“ We hereby authorise Mr. William Coxhead, of London, England, to 
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sign the name of our house ‘ per procuration,’? and to draw and endorse 
bills, draughts, and cheques payable to our order. 
“ A, Hourcurson & Co.” 

The course of business between them was for him to send them monthly 
accounts of sales and for them to draw bills upon him, which he met with 
the proceeds of their goods sold here. It appeared that at times the quantity 
of the goods which they sent to him was considerably in excess of the 
demand for them, and he would therefore have had considerable difficulty 
in meeting the drafts drawn on him by them if they had not made con- 
siderable remittances to him from Paris, Thus in 1874 the total value of 
their goods sold here only amounted to some £13,000, while during the 
same period he had to meet their drafts for over £20,000. He received a 
salary of £550a year, but had no commission on the sales he effected. In 
1873 he had for the first time transactions with the plaintiff, who was then 
the secretary of the Phosphate Sewage Company, ata salary of £200 or 
£300 a year, but whose father had left him about £8,000 some little time 
before. On March 16th, 1874, Mr. Keith received a letter from Mr. Coxhead 
in the following terms :—“If you want to make 10,000 pennies, come on 
and see me.”” Mr. Coxhead, when he went to Gresham Street, told him that 
they were overstocked with indiarubber goods, and were in want of money 
which they could not obtain by selling any goods at a reduction in price, 
as there was an understanding between the principal manulacfurers of india- 
rubber goods not to sell below certain prices. He proposed that the plaintiff 
should nominally purchase 10,000 pairs of goloshes at 1s., instead of the 
usual price of 1s. 1d.,and that within four months he should find a customer 
for them at the usual price and pay the difference to the plaintiff. This 
was the first of a number of similar transactions, which continued until the 
end of 1876, and in which the profit of the plaintiff was at the rate of about 12 
percent. in four months. In all he paid to Mr. Coxhead considerably over 
£3,000, but the defendants had no knowledge whatever of the nature or 
even existence of such dealings between him and their manager until after 
the death of the latter, who committed suicide in the spring of 1877. It 
appeared that there was only one entry in their books which in any way 
related to these transactions, and this was not strictly identical with any 
sale alleged to have been made by the manager to the plaintiff. It should 
be mentioned that on all the invoices given to the latter, these words were 
written at the foot of them :—“ We undertake to deliver above goods to 
your order.”? No delivery had ever been made except that of certain goods 
which are the subject of the counter-claim now made by the defendants. 
It was not suggested that the plaintiff had had any knowledge of the fact 
that these transactions between Mr. Coxhead and himself did not appear in 
the books at Gresham Street. The cheques with which he had paid for the 
goods which the manager had purported to sell to him were made payable 
to the National Indiarubber Company or their order. These Mr. Coxhead 
was, from the terms of the authority given him in 1874 by the defendants, 
able, of course, to endorse, and it was alleged on the plaintiff’s behalf that 
the proceeds of these very cheques had gone to meet in part the bills drawn 
on Mr. Coxhead by the defendants. The latter, however, contended that 
even if such had been the case, which they denied, it had been without their 
authority, as before drawing on their manager in London they had in- 
variably taken care to put in funds to meet their drafts by first ascertaining 
what he had in hand and remitting him the balance of the amount of the 
bills from Paris. They denied that he had ever had any kind of authority 
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to deal with their goods, except in the ordinary way of business, or to pledge 
them or raise money on them in any way. His duty had merely been to 
collect what was due to his principals from the customers in England, either 
by receiving cash from them or by drawing bills on them for the price of 
the goods sold to them in the name of the firm. Though he had authority 
to take such bills from them, he had none to negotiate or discount them. 
At the close of the case, 

Sir Henry James submitted that there was nothing to go to the jury, as 
no evidence had been adduced of any authority given by the defendants to 
their manager to enter into any of the transactions in question. 

Mr. Watkin Williams contended that this was a question of fact for the 
jury. Mr. Coxhead had certainly not been a universal agent, but one with 
plenary powers in the transaction of the business in Gresham Street. The 
gross sales throughout the year 1874 had amounted to only £13,000, while 
the amount of the drafts by the defendants on him was £23,000. He, 
therefore, had to accept drafts amounting to almost double the sum of the 
moneys received by him for goods sold. ‘That proved that every month he 
was under large liabilities for the defendants, and that they used their 
house in London for purposes of financing to the extent of nearly 100 per 
cent. Mr. Coxhead was much more than a mere manager—he was the sole 
representative of the defendants’ firm in London, in possession of the 
goods, and with power to deal with them by way of sale, and he (the learned 
counsel) should contend that he had also power to get advances at a time of 
pressure or of stagnation in trade. 

His Lordship said he was of opinion that there was no evidence to go to 
the jury of any authority given to the manager to borrow money on behalf 
of the defendants or to pledge their credit. The plaintiff had given his 
evidence in the most straightforward manner, and it could not be doubted 
that he had been deceived by Mr. Coxhead. He-was clearly a great loser 
through the frauds practised by the defendant’s manager, but he could 
recover as against them the moneys which he had paid to Mr. Coxhead. 
As to his claim, there would be a nonsuit, and on the counterclaim there 
would be judgment for the defendants. His Lordship consented to stay 
execution until next term. 





COURT OF BANKRUPTCY, Jax. 12, 
(Before Sir J. Bacon, Chief Judge.) 
EX PARTE GOOD AND ANOTHER—RE LEE AND SONS. 


This was an appeal by the trustees under the liquidation of Messrs, 
John Lee and Sons, manufacturers, of Earlsheaton, from an order 
of the Dewsbury County Court, directing the payment to the London and 
Yorkshire Bank (Limited) on their debt, amounting to £2,635, of the 
same dividend as that paid to the other creditors on the 15th of January, 
1879, viz., the sum of 3s. 6d. in the pound. 

The debtors presented a petition for liquidation in June, 1878, and at the 
first meeting Messrs. Good and Close were appointed trustees. At the 
date of the petition the debtors were indebted to the bank in the sum of 
£8,754, and the debtors in their balance-sheet stated the bank to be over- 
secured to the extent of £1,000. The bank subsequently forwarded to the 
trustees a proof for £6,523, being the amount then due after deducting 
securities realised, but without setting forth the value of the further 
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securities which the bank held. The trustees rejected the proof on the 
ground of informality, and the bank manager subsequently wrote, stating 
that he was unable at that moment to assess the value of the securities held 
by the bank, and asking for information whether it was the intention of 
the trustees to declare adividend, as, in the event of the whole estate being 
distributed, he would, of course, rather adopt a fixed valuation than allow 
the bank to be excluded from the chance of participating in a dividend. 
On the 8rd of January, 1879, the trustees, without communicating with 
the bank, declared a dividend of 3s. 6d. in the pound, payable on the 15th 
of January, no reserve being made in respect of the claim of the bank. 
On the 16th of January the bank sent in their proof for £2,585, and the 
learned Judge ordered the trustees to pay the same dividend upon the 
debt as had been paid to the other creditors. The trustees appealed. 

The Chief Judge said the order appealed from was the only one which 
could properly have been made. The London and Yorkshire Bank had a 
large claim against the estate, for which they held security, and the trustees 
had distinct notice from the first that the bank intended to prove when 
they had realised their security. The trustees rejected the proof merely 
because they were not pleased with the form of it, but it was their duty 
under rule 312 to make a reserve in respect of it. This had not been 
done, and the trustees, who were responsible for the administration of 
the estate, were, in his opinion, bound, under the circumstances, to pay 
to the bank the same dividend that had been paid to the other creditors, 

The appeal was dismissed, with costs. 3 


IN THE CAUSE LIST OF THE COURT OF APPEAL WE FIND 
THE FOLLOWING BANKING CASES AWAITING HEARING, 

Clarke v. The London and South-Western Bank (Limited); London 
and County Banking Company v. Ratcliffe; Sheffield Banking Com- 
pany v. ©. Black; Sheffield Banking Company »v. W. S. Black; 
Mayor of London v. London Joint Stock Bank; Grant and another 
v. Banque Franco-Egyptienne and another; Yorkshire Banking 
Company v. Beatson and another; Leeds and County Bank (Limited) r. 
Beatson and another; London and Hanseatic Bank (Limited) v. Banque 
Franco-Egyptienne. 

The following banking cases also stand for trial in the Chancery Division 
of the High Court of Justice :—Picasso v. National Bank of Liverpool : 
Union Bank of London v. Stephens; Durrans v. National Mercantile Bank 
(Limited); Riley v. Western District Bank; Bradford District Bank 
(Limited) v. Smith; Gristwood v. London and County Banking Company ; 
James v. Capital and Counties Bank; Banque Franco-Egyptienne v. 
Lutscher; Manchester and Liverpool District Banking Company v. 
Thorley ; Union Bank of London v. Ashwin. 

The following cases are in the list of the Common Law Divisions of the 
High Court :—Capital and Counties Bank v. Henty and Son; London 
and South-Western Bank (Limited) v. Wentworth. 

The above lists are only made up to the first day of the present Hilary 
Sittings, viz., 11th January. No doubt other banking cases have been 
set down for trial since such date. At present some of the Judges’ of 
Appeal are away on circuit, and hence delay in dealing with the business 
aa Court of Appeal, and the same remark applies to the Common Law 

ivisions. 
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Beports of Yont Stock Banks, 


ALLIANCE BANK, LIMITED. 


E1cureentu report, presented to the shareholders at the ordinary general meeting 
held January 19th, 1880. 

The directors havo to report that the net profits of the bank for the last half- 
year (after making deductions for interest on deposit accounts, current expenses, 
bad and doubtful debts, and rebate on bills not yet due) amount to £20,540. 9s., 
which, added to £14,863. 12s. 10d., the balance brought forward from the pre- 
vious half-year, makes a total of £35,404. 1s. 10d., now to be disposed of. Out 
of this sum it is recommended that £20,000 be appropriated to the payment of 
a dividend at the rate of 5 per cent. per annum, free of income-tax ; and that the 
remainder, £15,404. 1s. 10d. be carried forward to the credit of next account, for 
the purposes previously explained. 

Balance-sheet, 31st December, 1879, 


Dr. 
Capital—80,000 shares at £25, £2,000,000; paid up thereon, 


£10 pershare .. ‘ oe ve a -» £800,000 0 0 
Amount due to customers on current and deposit accounts, 

circular notes, &c., £2,631,060. 6s. 1d.; acceptances, 

Mee ihe. 6s tet te tk eg ee 
Reserve fund ee a9 ee = i oe ee 185,000 0 0 
Rebate account .. 4,977 13 4 


Amount brought forward, 30th J une, 1879, £14,863. 128, 10d. ; 
balance, being net profit for past half-year, £20,540. 9s. .. 35,404 110 


£4,187,267 12 3 
——————t 





Cr. 
Cash in hand and at Bank of England, £366,445. 12s, 2d.; 
cash lent at call, £535,000 =... ve Xe ee ee £901,445 12 2 
Investments in Consols, &c. (of which £130,350 is Consols).. 178,927 17 2 
Bills of exchange, loans to customers, &c. 4. as +» 8,106,894 2 11 


£4,187,267 12 3 





; 


PROFIT AND LOSS ACCOUNT, 

Dr. 
Current expenses, including rent, taxes, salaries, stationery, 

law charges, income-tax, directors’ remuneration, &c. $* £15,704 19 3 
Rebate on bills discounted, not yet due.. +e oe v6 4,977 13 4 
Net profit, proposed to be appropriated as follows :—Dividend 

of 5s. per share on 80,000 shares, £20,000; balance carried 

to prott and loss, new account, £15,404. ls. 10d. ., wo 35,404 1 10 


£56,086 14 6 


| 


| 


Cr. 
Balance brought forward, 30th June, 1879 ., ve wa 
Gross profits for the past half-year, after payment of interest 
on deposit accounts, and making provision for bad and 
doubtful debts ee ee ee ee ee ee ee 41,223 1 7 


£56,086 14 6 


—— 
Reserve fund a ee ee oe oe oe -» £185,000 0 0 


£14,863 12 10 





, 
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We have examined the foregoing accounts in detail, with the books and vou- 
chers of the bank, and find them to be correct. Further, we have ascertained 
by actual enumeration the correctness of the items of cash and bills of exchange 
in hand, and have inspected the securities representing the bank’s own invest- 
ments in Government stocks, &c., and also those held on account of advances on 
loans, as well as those belonging to customers, and we find them to be in due 
accordance with the books and accounts of the bank. 

WIit1iam QUILTER, 
(Quilter, Ball & Co.) Anaiters. 
Joun Youne, 
(Turquand, Youngs & Co.) 





BANK OF NEW SOUTH WALES. 


Firry-z1¢uTx report to the half-yearly general meeting of the proprietors, held 

at arin, 31st October, 1879. 

The directors have the pleasure to submit to the proprietors a statement of the 
assets and liabilities of the bank on the 30th ultimo, with the auditors’ report and 
declaration. : 

The net profits for the half-year, after deducting rebate on 
current bills, interest on deposits, providing for bad and 
et debts, and reducing valuation of bank premises, 
amoun 0 ee ae 


ee . oe _ 0° , oe ee ae £96,121 5 9 
To which is to be added undivided balance from last half- 


year oe oe ee oe oe ee oe ry 4,751 8 4 


Giving for distribution... oo ~ ee £100,872 14 1 
Which the directors recommend to be appropriated as follows: 
Payment of dividend at the rate of 15 per cent. per annum, 
£75,000; bonus at the rate of 2} per cent. per annum, 
£12,500; augmentation of the reserve fund, £10,000; 
balance carried to “profit and loss’ mew account, 
£3,372. 14s. 1d... ae. %, ton ee ee ee «» £100,872 14 1 


With the above appropriation the reserve fund will amount to £480,000. 
. During the past half-year branches of the bank have been established at St. 
Mary’s in this colony, and at Port Adelaide in the colony of South Australia. 
The Dunstan and Balclutha Agencies in New Zealand have been closed during 
the same period. The branch at Copperfield, Queensland, has also been closed 
and the business transferred to Clermont. It will be the duty of this meeting 
to elect a director in the room of Mr. Alexander Stuart, who retires by rotation. 
Mr. James Milson, a duly qualified shareholder, is a candidate for election, 
and has given the requisite notice. Auditors will also have to be elected in 
* the room of Messrs. Robert Campbell Close and James Henry Neale, who now 
retire, the latter being eligible for re-election. 


Aggregate Balance-sheet, September 30th, 1879.—(Including London branch to 
; 80th June, 1879, and New Zealand branches to September 1st, 1879.) 
Dr. 

Bank stock ee oe ee ee £1,000,000 0 
Reserve fund ee ee ae . +» 470,000 0 
Notes in circulation ue oe she Ke ‘ o> 614,916 0 
Bills payable ee oe ee , ae kes .» 2,515,668 19 
Deposits and other liabilities .. ee es ee .» 10,264,035 17 
Profit and loss “ oe re ae o as xe 126,5€6 9 





£14,991,187 6 


—_______l_m-™'., 
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Cr. 
Cvin and cash balances « +. £2,824,962 9 3 
Bullion in hand, and in transit to London oil ne 155,687 11 11 
Government securities si a oe . 600,000 0 0 
Notes of other banks os ae es ee “se 11,218 0 0 
Bank premises oe 311,242 10 11 
Bills receivable, bills discounted, on other debts due to the 

bank ee ee ef ee ee ee ee 11,184, 217 8 9 
Insurance account ee ee se ee ee ee ee 3,864 5 5 





$14,991,187 6 3 


Profit and Loss, September 30th, 1879. 


Dr. 
September 30, 1879.—Rebate. (at current ae on bills dise 

counted, not due at this date.. ee ee £25,693 - 
Dividend at the rate of 15 per cent. per annum oe 75,000 
Bonus at the rate of 24 per cent. perannum .. ae 12, ,500 0 
Augmentation of the reserve fund ie aS 10,000 0 
Balance carried to ‘‘ profit and loss’’ new account ., 3,372 


$126,566 9 5 


Cr. - s 
March 31, 1879,—Amount from last account «. £4,751 8 4 
September 30, 1879.—Balance of half-year’s profits after 

providing for bad and doubtful debts, and including 

recoveries from debts previously written off as bad ee 121,815 1 1 


£126,566 9 5 


Reserve Fund, September 30th, 1879. 


March 31, 1879.—Balance Bie £470,000 0 0 
September 30, 1879.—Amount from profit and loss .. 10,000 0 0 


£480,000 0 0 
———————_ 
AUDITORS’ REPORT. 


We havo examined the annexed balance-sheet, made up to 30th September, 
1879, and report that we find the several items therein stated to conform to the 
balances in the general ledger, and the balance-sheets of the respective branches 
and agencies of the bank collectively. 

We have counted the cash balance, and examined the bills and other securi- 
ties held by the bank at the head office, in Sydney, on the 30th September last 
and hereby certify that we have found them correct. 

The cash, bills, and other securities held at the branch- banks and agencies 
in New South Wales and Victoria on the 30th ultimo, in New Zealand on 
the Ist ultimo, and in Queensland on the customary dates, have been certified to 
as being correct by the usual documents, 


Bank of New South Wales, R. C. Crose - 
30th October, 1879. James H. NEALE, } Auditors, 
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BIRMINGHAM JOINT STOCK BANK, LIMITED. 


Rezrokt of the directors to the proprietors at the eighteenth annual meeting, 
to be held 2nd February, 1880. , 

The directors have to report the following audited statement of the affairs of 
the bank to the 3lst December last. All bad debts have been written off, and 
ample provision made for doubtful debts. After deducting the rebate of 
interest on bills discounted not yet due, and payment of all charges and 
expenses, the accounts show a net profit of £62,694. 10s. 4d. An interim 
dividend at the rate of 20 per cent. per annum (free of income-tax) amounting 
to £29,869. 5s., was paid for the half-year ending the 30th June last. It is 
now proposed to make a similar distribution, which will absorb £30,000, to 
add £100 (as usual) to the bank premises redemption fund, and to carry 
the balance of £2,725. 5s. 4d. to the reserved surplus fund. The directors 
have to record, with deep regret, the death of their esteemed friend and colleague, 
Henry Symonds, Esy. The directors whose term of office expires on this 
occasion are John Jaffray and Thomas Avery, Esquires, who, being eligible, 
offer themsclves for re-election. The auditors, Messrs. Quilter, Ball, and Co., 
also retire, but are eligible for re-election. 


Statement of Liabilities and Assets to 31st December, 1879. 
LIABILITIES, 


Proprietors’ capital oe oe or oe ee .. £800,000 0 0 
Due to the public on deposit, current, and other accounts .. 1,601,583 2 10 
Bank premises redemption fund oe ee oe oe 1,979 211 
Reserve funds :—Guarantee fund invested as follows, viz. :— 

Consols, £100,000; Colonial Government bonds—New 

South Wales, £25,000; New Zealand, £20,000; Cape of 

Good Hope, £15,000; Canada, £15,000; Queensland, 

£15,000; South Australian, £15,000; Victoria, £15,000— 

together, £120,000 :—Debenture stocks in the following 

railways, viz.:—London and North Western, £20,000; 

North Eastern, £15,000; Great Western, £15,000; 

Midland, £15,000; London and South Western, £10,000; 

London, Brighton, and South Coast, £10,000; North 

Staffordshire, £10,000; North British, £10,000; Cale- 

donian, £10,000 ; Great Eastern, £10,000 ; Great Northern, 

£10,000; South Eastern, £10,000; Manchester Sheffield 

and Lincolnshire, £10,000; Lancashire and Yorkshire, 

£10,000 ; East Indian, £10,000; North London, £5,000— 

together, £180,000.; reserved surplus fund uninvested, 

£15,462. 9s, 2d. ae “a oe oe oe re 415,462 9 2 


£2,319,024 14 11 


nw 


ASSETS. 
Government securities, railway debenture stocks, &c. .. £405,067 12 11 
Bills of exchange ee ac “ ae ae F 724,467 2 9 
Promissory notes to the bank .. oe ee oe me 10,106 19 1 
Advances, and loans on security ee ve ee . 960,252 7 8 
Bank premises, being freehold in New Street and leasehold 

in Temple Row West oe ae oe oe os 25,491 15 11 


Cash in hand and at agents... = oe =e os 193,638 16 7 
£2,319,024 14 11 


————___— 
























a a 
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AUDITORS’ REPORT. ; 

We have examinod the foregoing accounts in detail with the books and 
vouchers of the bank, and find them to be correct. Further, we have ascertained 
by actual enumeration the correctness of the items of cash and bills of exchange 
on hand, and have inspected the securities representing the bank’s own invest- 
ments in Government stocks, &c., and also those held on account of advances and 
loans to customers, and we find them to be in due accordance with the books and 
accounts of the bank. 

QuitrER, Batt, Crossiz, Guece, & WELTON, 


Auditors. 
London, 9th January, 1880. 





CENTRAL BANK OF LONDON, LIMITED. 


Tue thirty-second report of the directors. 

The directors submit the results of the operations of the bank for the 
half-year ended 31st December, 1879. The annexed profit and loss account 
shows a gross profit, including the sum brought forward from the pre- 
vious half-year, of £24,354. 12s. 9d., and deducting therefrom the charges 
at head office and branches, directors’ remuneration, and interest to customers 
for the past half-year, and writing off an adequate sum from the amount 
expended on bank premises, there remains a balance of £11,098. 16s. 6d. 
The directors, therefore, recommend that a dividend be paid at tho 
rate of £8 per cent. per annum, free of income-tax, that £2,500 be added 
to the reserve fund, which will thereby be raised to £27,500, and that the 
surplus, amounting to £4,598. 16s, 6d. (including rebate), be carried forward to 
profit and loss new account. Sir Leopold George Heath and Mr. Griffith 
Thomas, the directors retiring by rotation, being eligible, offer themselves for 
re-election. The auditors also go out of office and offer themselves for re- 
appointment. ; 


General Balance-sheet, December 31st, 1879, 
CAPITAL AND LIABILITIES. 


Dr. 
Capital authorised 





ee ee ee ee ee ee £1,000,000 0 0 
Issued in 20,000 shares of £10 each .. oe ee ee 200,000 0 0 
Amount paid up, viz., £5 per share on 20,000 shares oe £100,000 0 0 
Amount due on current accounts, £871,469. 13s. 6d.; 
deposit accounts at notice, £135,817. 12s. 6d... «» 1,007,287 6 0 
Acceptances ae os eo ee ee oe ee nil 
Foreign bills negotiated for customers “ oe oe 27613 7 
Reservo fund, invested in Consols.. $s ia on 25,000 0 0 
Rebate of interest on current bills, £2,022. 1s. 10d.; profit 
and loss account, net profit as perstatement, £9,076. 14s. 8d. 11,098 16 6 





£1,143,662 16 1 
———— 


ASSETS. 


Cr. 
Cash in hand and at Bank of England .. ‘ an ee £181,336 19 3 
Cash at call .. < +» 120,000 0 0 


Investments at cost, viz., £69,725. 5s. 6d. Consols (of this 
£26,270. 17s. Od. represents the reserve fund, and £28,000 
is set aside as security for accounts of public bodies) ; 
£51,085 .11s. 5d. Reduced ; £6,500, bond of the Kent Water 


ve 122,506 & 0 


Works Company a ve ee we ee 
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Bills discounted ., enn ve oe oe -. £446,378 18 4 
Loans to customers “i wen vt e ne e» 288,701 18 11 
Liabilities of customers for indorsements, as per contra es 27613 7 
Bank premises, freeholds, £25,503. 7s. 2d.; Leaseholds and 
fittings and furniture, £5,977. 11s. 3d. a oe oe 31,480 18 5 
Stamps and sundry other assets ., oe sine ve oe 2,981 7 7 
£1,143,662 16 1 


Profit and Loss Account for the half-year ending December 31st, 1879. 


Dr. 

General charges af; head office and branches, including directors’ 
fees, £9,322. 18s. 1d.; amount written off bank premises 
account for depreciation of leasehold premises, furniture, &c., 





£1,119. 9s. 6d. ee oe oe oe oe ee oe £10,442 “7 7 
Interest to customers .. oe “a ike oa aa 2,813 8 8 
Rebate of interest on current bills, £2,022. 1s. 10d.; balance, 

being net profit to 3lst December, 1879, £9,076. 14s. 8d. .. 11,098 16 6 

£24,354 12 9 
———— 


Cr. 
Balance at 30th June, 1879 .. ee ae oo a -» £7,543 10 8 
Deduct amount of 31st dividend paid at the rate of 8 per cent. 
perannum .. ee ve oe ee ee oe »-» 4,000 0 0 


£3,548 10 8 





Balance of profit (after providing for estimated loss by bad 
and doubtful debts) for the half-year ended 31st December, 
ac wake ee ce lw oo ev SSS. 








£24,354 12 9 
Audited and Approved. 
Joun Youne, 
(Turquand, Youngs & Co.) P 
H. L. HAMMACK, Auditors. 
E. H. Byas, 





CITY BANK, LONDON. 


Forry-E1GHTH report to the proprietors at the ordinary general meeting, 20th 
January, 1880. 

The directors present to the shareholders the annexed accounts of “ liabilities 
and assets and profit and loss, for the half-year ending 3lst December, 
1879 ; showing that, after providing for interest on deposit accounts and for 
bad and doubtful debts, the gross profit, including £4,162. 8s, 2d, brought 
forward from the preceding six months, amounts to £67,240. 18s. 0d., to which 
is added £9,055. 17s. 2d., received in full of claim upon the City of Glasgow 
Bank. Provision being made for current expenses and rebate on bills discounted 
not due, the directors declare a dividend at the rate of £10 per cent. per annum, 
free of income-tax, add £10,000 to the reserved fund, thereby increasing it to 
£230,000, and carry forward to the next account £2,146. 1s.4d. It is with regret 
the directors announce the death of Mr. William Simpson, for eleven years one 
of their most esteemed and valued colleagues. The directors have elected to a 
seat at the board, subject to the confirmation of the shareholders, Mr, John 
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Henderson, a duly qualified shareholder. As the proprietors are already aware, 
the meeting of shareholders after the conclusion of the general business will be 
declared extraordinary, for the purpose of submitting special resolutions author- 
ising the registration of the bank under the Companies’ Acts, 1862 to 1879, as 
a limited company, and for increasing the ‘nominal amount of capital from 
£2,000,000 to £4,000,000. Subject to the adoption of such resolutions, and to 
the confirmation of the same at an extraordinary general meeting to be subse- 
quently held, the directors have decided, under the powers vested in them, to 
offer to the shareholders, registered on the 6th January instant, at a premium 
of £2 per share, which premium will be added to the reserve fund, 20,000 new 
shares of £40 each, upon which £10 per share will be called up by instalments, 
as explained in detail in the circular addressed to the proecte P on the 23rd 
December last. 


Liabilities and Assets on the 31st December, 1879. 


Dr. 
Capital paid up, viz., £10 per om on 60,000 shares ee £600,000 0 0 
Reserve fund 7 oe ve ee = 220,000 0 0 
Current and deposits accounts . 3,459,316 10 2 
Acceptances against cash in hand, bankers’ "pills, approved 

securities, &c. .. 2 +. 2,215,311 8 11 
Liabilities by endorsement on foreign bills negotiated ee 2,819 9 9 


Profit and loss, viz.: Undivided profit brought forward 
from last half-year, £4,162. 88. 2d. ; since added, after 
provision for bad and doubtful debts, £63,078. 4s. 10d. ; 
amount received in full of claim upon the City of Glasgow 





Bank, £9,055. 17s. 24. oe ae “< “ oe 76,296 10 2 
£6,573,743 19 0 
Cr. —————— 
Exchequer bills, East India Debentures and Metropolitan 
Consolidated Stock .. £365,921 1 8 
Cash—in hand, £235,119. 7s. "6d. : at Bank of England, 
£285,685. 198. 4d.; at call, £320,000. .. ee 790,705 6 10 
Bills discounted, £1 295, 059. 11s. 8d. ; loans, advances, &e., = 
£1,817,371. 11s. 2d, Pa +» we ~—« 8,112,481 2 10 
Liabilities of customers for acceptances per contra oe 2,216,311 8 11 
Liabilities of customers for endorsements on foreign bills 
negotiated per contra ve ee a oa o .. 810 8.8 
Current expenses . oe oe 29,367 10 2 
Bank premises, Head Office, and branches oe oe - 57,187 18 10 


£6,578,743 19 0 
—— 
Profit and Loss Account for the half-year cnding 31st December, 1879. 





Dr. 
Current expenses, including salaries, rent, stationery, 
directors’ remuneration, o-easagaas of building expenses, 


income-tax, &c. a £29,367 10 2 
Amount carried to profit and loss new account, being rebate 

on bills discounted not yetdue_ .. 4,782 18 8 
Amount transferred to reserve fund, in addition to £220, 000 

already at the credit of that account ° 10,000 0 0 
Dividend account, for the payment of a dividend ‘at the 

rate of £10 per cent. perannum upon £600,000, amount of 

paid-up capital upon 60,000 shares.. ee 30,000 0 0 
Undivided profit transferred to profit and loss new ‘account 2,146 1 4 





—_— 


£76,296 10 2 


—_— 
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Cr. 
Balance brought down, viz.: Undivided profit brought 
forward from last half-year, £4,162. 8s. 2d.; Since added, 
after provision for bad and doubtful debts, £63, 078. 4s. 10d.; 
amount received in e of claim upon the City of Glasgow 
Bank, £9,055. 178. 2d. 1.  . pa see £76,296 10 2 








We beg to report that, in our opinion, the foregoing is a full and fair 
balance-sheet, properly drawn up, and that it exhibits a true and correct view 
of the company’s affairs, as shown by the books of the company. 


Joun CurRY , 
Wits E. Easr, \ Auditors. 





COLONIAL BANK. 


Report to the proprietors at the cighty-fourth half-yearly general meeting held 
8th January, 1880. 

The directors submit to the proprietors the following statement of the debts 
and assets of the corporation ¢n 30th June last, which shows the net profit of 
the half-year then ending, viz. :— 














DEBTS, 
Dr. 
Circulation “ me £448,143 1 8 
Deposits, bills payable, ar and other liabilities . ee ea 3,060,692 3 1 
Paid-up capital . er ae wa 600,000 0 0 
Reserved fund .. ar eee 93,000 0 0 
Balance of profit from last half-year .. we oe ee 2,695 9 8 
Net profit for the half-year .. - “a ade 86,716 12 9 
£4,241,247 7 
ASSETS. 
Cr. 
Specie .. ate £301,883 1 3 
Due to the bank in the Colonies, on bills discounted and pur- 
chased (including those past duc), &c. .. a 1,340,571 10 4 
Due to the bank in the colcnies, on current accounts ae 17,401 10 3 
Due to the bank in ——s on bills remitted, cash at 
bankers, &c. .. : 2,573,298 6 7 
Bank premises and furniture, i in London and the colonies .. 8,092 18 9 
£4,241,247 7 2 





The period embraced in the above statement was one of unusual depression, 
and led to failures, by which the bank will sustain some losses. These losses 
the directors believe they have fully provided for, and they therefore recommend 
that out of the net profit, amounting, after providing for all bad and doubtful 
debts, and for income-tax, to £36,716. 12s. 9d., added to the amount brought for- 
ward of £2,695. 9s. 8d., together £39,412. "2s. 5d., an ordinary dividend of 
six (6) per cent. be made on the paid-up “capital for the half-year ending 30th 
June last, which will require £36,000, leaving £3,412. 2s. 5d., of which it is 
proposed 'to carry £2,000 to the reserve fund, increasing that fund to £95,000, 
and the balance of £1,412. 2s. 5d, forward to the next half-year. The directors 








——— 
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are glad to report thatthere has been a considerable advance in the price of sugar, 
which will not only be a great benefit to the planting interest but to our West 
Indian Colonies generally. The directors are happy to state that the reports 
from our colonies of the prospects of next crop are favourable, and that the 
business of the branches generally was proceeding satisfactorily. 





CONSOLIDATED BANK, LIMITED. 


Rerort of the directors, presented to the shareholders at the half-yearly meeting 
held 15th January, 1880. 

The directors beg to submit for the information of the shareholders the accounts 
and balance-sheet for the half-ycar ending 3lst December, 1879. After pay- 
ment of all expenses, and making provision for bad and doubtful debts, there 
remains a net profit for the half-year of £39,310. 17s. 5d., to which has to be added 
the balance from last half-year, £6,304. 3s. 1d., making a total of £45,615. 0s. 6d. 
This sum the directors propose to appropriate as follows :—To payment of a divi- 
dend at the rate of 10 per cent. per annum, free of income-tax, £40,000 ; tocarry 
forward to next account, £5,615. 0s. 6¢.—£45,615. 0s. 6d. The reserve fund, 
including interest thereon for the last six months, now amounts to £164,836. 
Since the last half-yearly meeting, Mr. John Farrer, who has been connected 
with the bank from its commencement, has resigned his seat as a director, in con- 
sequence of advancing years and change of residence. The board record with 
much regret the loss of his matured judgment and extensive business experience. 
The directors retiring by rotation are Sir Thomas Fairbuirn, Bart., Messrs. 
Matthew Curtis, Richard Haworth, and Arthur George Latham, who retire, but 
being eligible, will be proposed for re-election. The meeting will also be invited 
to elect two auditors. Messrs. David Chadwick, M.P., and Arthur Cooper offer 
themselves for re-election. 


Balance-sheet, 31st December, 1879. 
LIABILITIES, 


Dr. 
Capital paid up, 200,000 shares £4 each 


oe oe ‘ £800,000 0 06 
Reserved surplus fund .. 


ee ee oe ee ee 164,836 0 0 
Amount due by the bank on current, deposit, and other 

accounts oo oe ee oe = oe ie 3,262,564 11 10 
Acceptances ee oe ee oe oe ve oe 271,703 3 6 
Balance of profit and loss account, 30th June, 1879.. oe 6,304 3 1 
Bulance, being gross profits for half-year ending 31st Dec., 

1879, after payment of interest to customers, and making 

provision for bad and doubtful debts oe oe a 60,221 5 7 





£4,565,629 3 11 
Ae N, RES 


ASSETS. 


Cr. 
Investments in New Three per Cents. and other Govern- 

ment stocks .. ae a - = ob ee £297,038 15 7 
Cash in bank, at Bank of England, and at call an #s 945,732 9 4 
Bills discounted, loans, and other securities .. oe 3,126,003 2 11 
Bank premises, London and Manchester .. te oe 180,752 5 0 
Current expenses, London and Manchester .. et ve 16,107 11 1 





£4,565,629 3 11 


—_—_——— 
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PROFIT AND LOSS ACCOUNT, 

















Dr. 
Current expenses, London and Manchester, income-tax, 
directors’ remuneration, &c. .. o oe ae “ae £16,107 11 1 
Rebate on bills discounted not yet duo os en oe 4,802 17 1 
Proposed dividend, at the rate of 10 per cent. per annum .. 40,000 0 0 
Balance carried forward to next account ., ar oe 5,615 0 6 
£66,525 8 8 
Cr. 
Balance of gross profits brought down oe ee oe £60,221 5 7 
Balance of profit and loss account, 30th June, 1879., oe 6,304 3 1 


£66,525 8 8 


Report of the Auditors.—We have to report that we have examined the 
accounts and balance-sheet of the bank for the half-year ending 31st Dec., 
1879, and have signed the same as exhibiting a true and correct view of the 
Company’s affairs, in conformity with the deed of settlement, 

Davin Cuapwick, 
Artuur CoopErR, Auditors. 
(Cooper, Brothers & Co.) 





IMPERIAL BANK, LIMITED. 
Turrty-Firta report, presented to the shareholders at the ordinary genera 
meeting, 13th January, 1880. 

The directors beg to submit to the shareholders a statement of the accounts 
of the bank for the half-year ending 31st December last. Upon reference to the 
annexed balance-sheet it will be seen that, after payment of interest on deposit 
and other accounts, and providing for bad and doubtful debts, the balance of 
profit amounts to £39,310. 19s. 8¢.; deducting from this amount the current 
expenses and rebate of interest on bills discounted not yet due, there remains 
for appropriation £24,017. 6s. 5d., which it is proposed to apply in the following 
manner, viz. : £20,250 to the payment of a dividend at the rate of 6 per cent. 
per annum, free of income-tax, and the balance of £3,767. 6s. 5d. to be carried 
to the credit of profit. and loss new account. The directors retiring on this 
occasion are Baron Herman de Stern, E. T. Doxat, Esq., and D. 8. Schillizi, 
Esq., who, being qualified, offer themselves for re-election. The auditors, 
Frederick Fearon, Esq., and George Broom, Esq., also retire from office, and 
offer themselves for re-appointment. 


Balance-sheet, 31st December, 1879. 


Dr. 
Capital issued, viz. :—45,000 shares, £50 each, £15 per share 


paid ae ee ee ve ee oe ee -. £675,000 0 0 
Amount due by the bank on current, deposit, and interest 


accounts .. oe ee oe oe oe .. 2,384,489 1 7 
Acceptances. . ve ee oe ee ee ve +» 830,012 16-10 
Reserve fund ae rT ag ‘a a ea ae 105,000 0 0 
Redemption of premises fund ., ° ° 3,484 0 0 


Balance from 30th June, 1879, £4,135. 3s. 7d.; balance of 
profit for half-year, after providing for bad and doubtful 
debts, £39,800. 14s. 3d.; léss interest paid on deposit and 
other accounts, £4,624. 18s. 2d. ee ee ve ee 39,310 19 8 





£3,537,296 18 1 
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Cr. 
India and Colonial Government bonds, and Metropolitan Board 

of Works stock .. ee oe oe ee oe .. £148,571 5 0 
Bills discounted .. = “F a ee 781,453 17 2 


Loans and other securities “- a oe ‘ 2 a 1,581,054 0 1} 
Acceptances as per contra, secured ee ve ee . 330,012 16 10 
Bank premises, furniture and fixtures .. ve 23,680 4 8 


Cash in hand and at Bank of England, £462, 524. 13s. 6d. ; : 
at exll, £216, 000.. oe ee ee oe oe oe 677,524 13 6 





£3,537,296 18 1 





PROFIT AND LOSS ACCOUNT. 
Dr. e 
Current expenses, including directors’ remuneration .. »» £12,488 11 5 
Payment of dividend, at,the rate of 6 per cent. per annum, 
for the half-year ending 31st Bocumber, og oe oe 20,250 0 0 
Rebate on bills not due .. oe ie 2,855 1 10 
Amount carried to profit and loss new account. oe oe 3,767 6 4 


£39,310 19 8 





Cr. 2 : : 
Amount brought down .. oe oe ee ee .. £389,310 19 8 





We have compared the balances as set forth in this balance-sheet with the 
books, and find the same correct. y 
FREDERICK FEARON : 
Grorce Broom, } Auditors. 





LANCASHIRE AND YORKSHIRE BANK, LIMITED. 


Report presented to the shareholders at the seventh annual general meeting, 
22nd January, 1880. 

The directors now present the statement of accounts for the year ending 31st 
December, 1879, from which it will be seen that the net profits of the bank, 
with the addition of a balance of £4,010. 1s. 2d. brought forward, and after 
deduction of all interest, expenses, and income- tax, and making provision for 
bad debts and allowance for rebate on bills at 5 per cent. per annum, amount to 
£31,929. 6s. An interim dividend at the rate of 8 per cent. per annum, clear of 
income-tax, was paid in July last for the half-year ending 30th June; and it is 
now proposed to pay a further dividend at the same rate for the half-year ending 
31st December. ‘These two dividends absorb a sum of £23,819. 4s. The directors 
further propose to add the sum of £4,000 to the reserve fund, and to carry forward 
£4,110. 2s. to new account. The reserve fund, with the addition of £4,000 as 
proposed, will now amount to £86,000. In their last annual report the directors 
referred to the closing quarter of 1878 as ‘‘a time of exceptional anxiety to all 
engaged in banking operations.” During the first nine months of the past year 
the persistent gloom which hung over the trade of the country imposed upon 
bankers a duty of cautious abstention which was not favourable to the making of 
large profits. At such a period, also, the risk of bad debts is greater than in 
ordinary times. The directors, however, are gratified to indicate, as above, that 
after making the provision rendered needful, they are able to pay their usual 
dividend, to strengthen the bank’s reserve fund, and to carry forward a sub- 
stantial sum to the new profit and loss account.. They have also seen with pleasure 
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that a more cheerful prospect now lies before the great staple industries of the 
country, and that statistics already show a marked reduction in the scale of com- 
mercial casualty. During the discussions which preceded the passing of the 
recent Act ‘‘ with respect to the liability of members of banking and other joint- 
stock companies,” the directors joined the successful movement of the limited 
banks against the clause creating a new form of title. All banks accepting any 
mode of limitation specified in the Act must now be limitedin name. The two 
directors retiring by rotation are Mr. William Edward Melland and Mr. Philip 
Goldschmidt, both of whom are re-eligible. 


Dr. Balance-sheet, 31st December, 1879. . 
Capitalaccount .. ee oe ee oe ve -» £297,740 0 
Reserve fund we ee 82,000 0 
Amount due to customers on current and deposit accounts &e., 

£836,815. 19s. 1d. ; satiate $49,502. 12s8.°1d.. oe 886,318 11 
Rebate account. oe 2,285 19 
Profit and loss account, ‘£31, 929, 6s. ; "jess interim dividend 

paid July, 1879, $11,909. 12s, ° oe eo oe 20,019 14 


£1,288,364 4 4 


Cr. 
Cash on hand, at Bank of England, and with London and 
country agents .. ee ee +» £249,024 14 3 
Bills of exchange, loans to customers, &e. ve ee -» 1,027,812 6 6 
Bank property account .. oe ee ee oe ee 11,527 3 7 


£1,288,364 4 4 
ES URANO 
Dr. PROFIT AND LOSS ACCOUNT. 
Current expenses at head office and branches, including rent, 
taxes, salaries, stationery, directors’ —— and pro- 
vision for income-tax, &c. ‘ae ee . +» £15,817 5 
Rebate on bills discounted, not yet due.. oe ee 2,285 19 
Interim dividend of 8s. per share, paid July, 1879 ee 11,909 12 
Dividend of 8s. per share for half-year ending 31st December, 
1879, £11,909. 12s.; amount transferred to reserve fund, 
£4, 000 ; balance carried to profit and loss new account, 
£4, 110. 2s, e re ee "a ee a 20,019 14 0 


£50,032 10 7 


Balance, December 31st, 1878 .. £4,010 1 2 
Gross profits for year ending 31st December, 1879, after pay- 

ment of interest on current and other accounts, and making 

provision for bad and doubtful debts,. oo ve oe 46,022 9 5 


£50,032 10 7 


Balance brought down .. +e ve oe a £4,110 2 0 
RESERVE FUND, 

31st December, 1878. Balance .. we £82,000 
3lst December, 1879. Amount trans- 

ferred from profit and lossaccount ,. 4,000 

—— £86,006 
Examined and found correct, 
January 7th, 1880, 
Davin Situ, accountant, Auditor. 
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LONDON JOINT STOCK BANK. 


E:cuty-rirta Report, presented to the shareholders at the half-yearly general 
meeting, held January 15th, 1880. 

The directors beg to present to the shareholders the annexed statement of the 
- liabilities and assets of the bank, and of the profit and loss account for the half- 
year ended on the 31st ult'mo. After providing for rebate of interest on bills 
discounted not yet due, and crediting the guarantee fund with £9,013. 12s. 2d. 
for six months’ interest, the sum of £73,878. 18s. 8d. remains at the credit of the 
profit and lossaccount. ‘This amount, together with £16,121. 1s. 4d. taken from 
the guarantee fund, is appropriated to the payment of a dividend at the rate of 
15 per centum per annum on £1,200,000, the present paid-up capital of the 
bank. The guarantee fund account now stands at £593,799. 16s. The follow- 
ing directors retire by rotation under the provisions of the deed of settlement, 
viz.: Charles James Heath, Esq., Francis John Johnston, Esq., Robert Ryrie, 
Esq., and Henry William Segelcke, Esq., all of whom, being eligible, offer 
themselves for re-election. 


Dr. Liabilities and Assets, 31st December, 1879. 
Capital paid-up, viz., 80,000 shares, at £15 per share .» £1,200,000 0 
Amount of the guarantee fund ee o ee oe 593,799 16 
Amount due by the bank on current accounts, deposit 

receipts, circular notes, &c.... ee ae .» 12,871,180 1 
Acceptances oe oe oe oe ae ae ae 2,468,011 3 
Rebate of interest on bills discounted, not yet due, carried 

to new account oe oe oe oe aig <0 
Amount of net profit for the half-year ended 31st December, 

including £5,196. 18s. 7d., balance of profit and loss 

account, 30th June, £73,878. 18s. 8d.; amount trans- 

ferred from the guarantee fund, £16,121. 1s. 4d. .. oe 90,000 0 0 


13,702 13 





Cr. : 
Government stock, valued in accordance with the resolution 

passed by the general meeting of shareholders, on the 

19th of January, 1865, viz., £1,200,000 Consols, taken 

PP OR OR Sew es ae are 
Cash in hand and at the Bank of England .. oe +» 2,198,575 13 10 
Bills discounted, loans and other securities—money at call 

included oe oe ee ais oe ve +» 11,828,606 17 2 
Liabilities of customers for acceptances as per contra oe 2,468,011 3 3 
Frechold premises, buildings, furniture, &c., at head offic 

and branches se ee ee ee ee oe ee 161,500 0 0 

3 





£17,236,693 14 
EE CSS SRST 
fe Profit and Loss Account for the half-year ended 31st December, 1879. 
i 
Current expenses, proportion of building expenses, directors’ 
remuneration, superannuation allowance fund, income- 
tax, &c., £49,563. 7s. 8d.; rebate of interest on bills 
discounted, not yet due, carried to new account, 
£13,702. 13s. 6d.; six months’ interest on the guarantee 
fund, at 3 per cent. per annum, £9,013. 12s. 2d... ae £72,279 138 4 
Dividend account for the payment of half-a-year’s dividen 
at the rate of 15 per cent. per annum upon £1,200,000, 
amount of paid-up capital on 80,000 shares oe ve 90,000 0 0 


£162,279 13 4 


——__.____ 
Se 
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Cr. 
Amount of gross profit for the half-year ended 31st 

December, including £5,196. 18s. 7d., balance of profit 

and loss account, 30th June, and after making provision 

for bad and doubtful debts .. ee oe ve oe £146,158 12 0 
Amount transferred from guarantee fund .. ee ve 16,121 1 4 


$162,279 13 4 
ER anne 


Guarantee Fund Account, 31st December, 1879. 


Dr. 
Amount transferred to profit and loss account for equaliza- 

tion of dividend ee ee oe oe ee ee £16,121 1 4 
Present amount .. “8 ole oe ee oe oe 593,799 16 0 


£609,920 17 4 


Cr. 
Amount on the 30th June, 1879 oe oe ee as £600,907 5 2 
Six months’ interest on guarantee fund, at 3 per cent. per 


anqgum ., oe e oe ee ee ee ee 9,013 12 2 


£609,920 17 4 


We record the following remarks made at the meeting with 
reference to this bank’s registering under the Act of 1879 :— 


The Chairman (Mr. Donald Larnach) said: During the closing days 
of the past Session of Parliament, an Act was hastily passed giving 
power to every unlimited bank to register with limited liability. The 
directors had given due consideration to the measure, and they found its 

rovisions of such a nature as not to commend it for their acceptance. 

very bank board must be the best judge of its own business, and this 
board did not feel that in any one respect would the adoption of the Act 
be a gain toit. At present the security to the public and their customers was 
complete, and while, as hitherto, the board was composed of fifteen gentlemen 
holding an acknowledged position in the City of London, possessed of large 
private fortunes, and they continued to have exceptionally large proprietors in 
the bank, the shareholders have nothing to fear from their liability. The 
business of the bank had gone on for the past 42} years under their present 
constitution in the most satisfactory manner both to the customers and the 
proprietors. In — of panic through which the country had passed they 
had always found their resources augmented in place of being diminished. 
Their assets were of such a character that the whole could be converted into 
cash within three or four months. Mr. R. Ryrie having seconded the motion, 
Mr. Northover said he was perfectly satisfied with the accounts and the stability 
of the bank, but he regretted that it was not to be a limited company. They 
must not disguise the fact that what they had passed through did give them a 
certain amount of anxiety. He believed all that the Chairman had said as to 
the satety of the bank, but at the same time he believed the board would alter 
their opinion hereafter on the question of limiting the liability of the share- 
holders, and that they would have to change it to ‘‘ limited” or ‘‘ reserved.” 
Dr. Drysdale dissented from the previous speaker’s remarks, and thought it a 
great mistake for the large credit establishments of this country to become 
limited. Mr. Lamont entirely concurred with the views of Mr. Northover, 
and thought that in times of peace and quietness like the present they could 
very well make the change. If it were a time of disaster and panic he would 
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say that the board were acting wisely in holding their hands, but while the credit 
of the bank was undisturbed, and everything was smooth, he thought it was 
just the time to take the step. The Chairman, in reply, said the board took 
part in framing an Act which they hoped would have passed, and which, had it 
passed, would have been of value to them, but it was emasculated in such a 
way as to be of no value to them. They were in favour of limited 
liability if they could get it on proper terms, but he thought it would be unwise 
for them to take advantage of the present Act. The directors’ risk was exactly 
the same as the shareholders’; they had a large stake in the bank, and they 
did not desire to lose it. 





LONDON AND WESTMINSTER BANK. 


Report of the directors to the proprietors at the annual general meeting, held 
January 21st, 1880, Sir John Rose, Bart., G.C.M.G., in the chair. 

The directors report that, after providing for all bad and doubtful debts, 
paying the income-tax, setting apart £2,000 towards the buildings of the bank, 
and making the necessary provision towards the pension fund and life insurance, 
the net profits for the last half-year amount to £149,487. 18s. 4d. The rest or 
surplus fund (with this sum added) will then amount to £1,158,051. 18s. 5d. 
The directors out of this fund now declare a dividend to the shareholders of 
7} per cent, for the half-year, upon the paid-up capital of £2,000,000. After 
this payment is made the rest or surplus fund will be £1,008,051. 18s. 5d. The 
vacancies in the direction, caused by the resignations of John Garratt Cattley, 
Esq., and the Right Hon. Edward Pleydell Bouverie, have been filled by 
the nominations of Wilmot Holland, Esq., and Sir Penrose Goodchild Julyan, 
K.C.M.G., C.B., subject to the confirmation of the present meeting. The 
directors who retire by rotation are Wilmot Holland, Esq. (in the event of his 
nomination being confirmed), Lieut.-Col. Sir James Macnaghten McGarel- 
Hogg, Bart., K.C.B., M.P., and John Nutt Bullen, Esq., who retire by rota- 
tion, but being eligible, offer themselves for re-election. The directors will 
submit resolutions for increasing the capital of the bank, by the issue of 40,000 
new shares of £100 each, to be offered to the proprietors at £10 premium per 
share, and on which £20 per share will be called up, payable by instalments, as 
announced in the circular of 10th December last. A resolution for registering 
the bank as a limited company, under the Acts 1862 to 1879, will also be sub- 
mitted, and, in the event of such resolution being approved, it will be necessary, 
under the last-named Act, for the shareholders to elect an auditor or auditors. 


31st December, 1879. 
Dr. 
LIABILITIES. 


Current accounts and deposits .. oe - oe -. £23,565,940 16 3 
Circular notes, credits on agents, rebate on bills discounted 

not yet due, and other moneys oe oe ee oe 492,546 12 0 
Acceptances ve oe ve oe oie oe oo 882,899 17 1 
Liabilities by endorsement (bills negotiated for customers) 55,900 16 11 
Capital divided into 100,000 shares of £100 each, on each of 

which £20 is paid, making a total of as a = 2,000,000 0 0 
Rest or surplus fund, 30th June, 1879 me ae oe 1,008,564 0 1 
Net profits of the past half-year a nie a * 149,487 18 4 


£28,155,340 0 8 


ll 
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Cr. 
ASSETS. 
Cash in hand and at Bank of England es a .. £8,779,068 12 0 
Money at call and short notice.. ° 3,563,681 8 §& 


Securities of the Imperial Government (of which £1,000,000 








stock is lodged for Metropolitan Board of Works . 4,293,681 2 9 
Indian and colonial Government securities and United : 
States 4 per cent. funded loan oie oe oe 1,858,746 16 8 
Metropolitan consolidated stock and railway preference 
stocks .. ee ee “ ee oe ove oa 205,939 2 10 
Bills discounted, loans, and other securities .. ie oe. 18,284,562. 2 4 
Liability of customers for acceptances, as per contra = 882,899 17 1 
Liability of customers for endorsement, as per contra wa 55,900 i6 11 
Bank premises ., ee ve ee + oh oe 280,860 6 5 
£28,155,340 0 8 
TSS EEE se eR 
PROFIT AND LOSS. 
Dr. P 


Total expenditure of the eight establishments, including 

rent, taxes, salaries, pension fund, life insurance, sta- 

tionery, &c. .. ne: Ric om bie oe os £78,963 3 7 
Amount set apart towards the buildings of the bank 





ar 2,000 0 0 
Payment of the dividend now declared, at the rate of 7} per 
cent. for the last half-year, on the paid up capital of 
£2,000,000  .. be oe ke se oe i 150,000 0 0 
Rest or surplus fund... a ee s% = «+ 1,008,051 18 5 
£1,239,015 2 0 
— ee ee 
Cr. 
Rest or surplus fund, 30th June, 1879 oe +. £1,008,564 0 1 


Gross profits of the last half-year, after paying the income- 
tax, and making provision for all bad and doubtful debts 230,451 1 11 





£1,239,015 2 0 





Rest or surplus fund oe -» £1,008,061. 18s. dd. 


At the conclusion of the business of the ordinary general meeting, a special or 
extraordinary general meeting was held, and the following resolutions were 
duly passed, viz.:—1. That the capital of the company be increased by creating 
40,000 new shares of £100 each, and that the directors be empowered to offer in 
the first instance to the shareholders of the company willing to accept the same, 
and in proportion to their several holdings, and, subject thereto, to issue and 
allot in such other manner as the directors may think expedient, all or any of 
such new shares at such time or times, and at any premium, and generally on 
such terms and conditions in all respects as the directors may determine. 
2. That this company be registered under “ 'The Companies Acts, 1862 to 1879,” 
as a limited company, with such increased capital as provided by the foregoing 
resolution ; and that the directors be, and they are hereby authorised (when, 
and as they may deem it judicious) to do all acts, matters and things necessary or 
proper for procuring the company to be so registered, or conducive to that object. 
3. That Mr. Turquand, of the firm of Messrs. Turquand, Youngs & Co., and 
Mr. Waterhouse, of the firm of Messrs. Price, Waterhouse & Co., be. and they 
are hereby appointed auditors of the London and Westminster Bank. 4. That 
the thanks of the meeting be presented to Sir John Rose, Bart., G.C.M.G., for 
his able and courteous conduct in the chair. 
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At the special general meeting of the proprietors, held after the termination 
of the ordinary meeting, for the purpose of considering the proposed resolution 
for registering the bank under the Act of 1879, with limited liability, the chair- 
man, Sir John Roso, G.C.M.G., referred to the events of last year, which 60 
greatly attracted men’s minds with respect to the liability on shares in unlimited 
banks. That had caused, and ‘till caused great uneasiness among a certain class 
of shareholders—the fact of their liability, not for their own commitments, but 
for those of their neighbours, to the full extent of their whole fortunes. The 
directors possessed the right under the deed of settlement to approve or dis- 
approve the shareholders they would put on the register, but it was impossible 
to carry out that provision. They hoped that such disasters as those of last 
year would not occur again in the present generation, but they knew how prone 
after a panic human nature was to lapse into a state of indifference, and that 
might account for the reason why a large number of unlimited banks had not 
yet taken the course of becoming limited. For themselves, however, they did 
not care to recommend the shareholders to go on as before. They had care- 
fully considered everything, and had come to the conclusion that they could 
eliminate from their institution the objectionable element he had referred to, and 
that not only without injuring the shareholders or lessening the security of the 
public, but, on the contrary. putting the institution in a position as strong, if 
not stronger than ever before. They had therefore prepared the scheme before 
them. There was not the least doubt that by taking this course a class of men 
would be attracted to become shareholders who would not before in face of the 
existence of the unhealthy element to which he had alluded. Some of their 
neighbours had said they would wait and see what effect the change would have 
on those institutions who made it, and he hcped it would not be long before 
they did see it. He understood that already twenty unlimited banks had decided 
on becoming limited. They had received intimations from many of their valued 
customers that the change they proposed making would not only not shake their 
confidence, but that they regarded it as another evidence of the caution with 
which they managed the bank, and they had already attracted a class of men 
as shareholders who would not have dreamt of becoming shareholders in an 
unlimited institution. Objection had been taken to the word “limited,” 
which would have to come after the name of those institutions which came 
under the provisions of the new Act; but, although he was not in love 
with it, he saw no sufficient reason in it why they should not adopt a good 
thing. They had maturely considered the conditions on which they had decided 
to come under the Act, and, that no doubt might arise in the minds of their 
customers as to their security, they had decided to increase both their paid-up 
and their uncalled capital, and he hoped they would think the figure arrived 
at —£14,000,000—was a fair mean to have fixed. He denied that the question 
of reserved liability was a leading feature of the Act, and said that, after anxious 
consideration, they had come to the conclusion that it would be better not to 
complicate their capital by having two kinds, but to make it all of the same kind. 
He then read a letter they forwarded in Februury last to the Chancellor of the 
Exchequer to show that the one object they had in view was to get the power to 
register as a limited company. The new issue of shares would give them about 
2,000 more shareholders, increasing the number to 7,000. A most effectual 
answer to those who thought they should set aside any portion of their capital as 
reserved liability was the fact that by their constitution any single shareholder 
could demand that the bank should be wound up should it lose its reserve fund 
and one-third of its capital. He then referred to the question of the appoint- 
ment of auditors by the shareholders, and said they had no secrets from the 
proprietors. They must not, however, think that these auditors would be a 
patent against insecurity, as nothing but the daily audit they had at present 
eould be efficient for that purpose, and it must therefere continue. He then 
moved resolutions increasing the capital by the creation of 40,000 new shares of 
£100 each, and registering the company under the Companies Acts 1862 to 
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1879 as a limited company. The motion having been seconded Mr. Vulliamy 
apron the propriety of increasing the capital and moved an amendment. 

The chairman replied and put the amendment, for which only one hand was held 
up, and subsequently the resolution was carried with two dissentients. A further 
resolution appointing Mr. Turquand (of the firm of Turquand, Youngs, and Co.) 
aoa ig Weleiinans (of the firm of Price, Waterhouse and Co.) auditors, was 
carried. 





MANCHESTER AND COUNTY BANK, LIMITED. 


Repvort of the directors to the shareholders at the half-yearly ordinary general 
meeting, 23rd January, 1880. 

The directors have pleasure i in presenting to the shareholders the annexed 
statement of accounts for the half-year ended 31st December, 1879, on reference 
to which it will be seen that including the balance of £6,709. 19s. 8d., brought 
forward from the previous half-year, there is now a net profit of £61, 003. 5s. 2d. 
to be appropriated. 

The directors propose to deal with this amount as follows :— 

£5,000 0 0O to reserve fund—thus raised to £430,000. 

51, 7002 19 2 to pay a dividend at the rate of 15 per cent. per annum, and 

to provide for income-tax. 
5,000 6 0 tobe carried forward to the profit and loss account of the 
present half-year. 


£61,003 5 2 


According to the 141st clause of the articles of association the following 
gentlemen now retire from the direction, but are eligible, and offer themselves 
for re-election, viz.: Mr, Richard Buckley, Mr. Edwin Hilton, and Mr. George 
Oliver. 

Balance-sheet, 31st December, 1879. 


LIABILITIES, 


Dr. 
Capital—being £15 per share on 44,000 shares.. ‘ -. £660,000 
Reserve fund Pet ve oe a .. 425,000 
Unpaid dividends ee ae ee ee oe oe es 3,476 
Rebate of billson hand .. ne oe - 10,275 
Unappropriated profit, as below «« ee oe 61,003 





, £1,159,754 
Due by the bank on current, deposit, and other accounts .. 4,567,786 
Acceptances by the bank .. ee ee oe ee oe 428,194 


£6,155,736 





So Ce) wNnovuce 


ASSETS. 


Cc. 
Cash on hand, at call, and at short notice oe oe «+ £1,708,907 
Bills of exchange, advances on current accounts, and loans on 

securities including customers’ catia on the bank’s accept- 

ances ee oe +» 4,209,831 0 6 
Investment in Consols, £169, 602. Lbs. 5d. at 90 ee - 152,642 9 10 
Bank property account: premises in Manchester, and sixteen 

branch offices ee ee ee ee oe oe ee 84,356 3 1 


$6,155,736 15 0 








National Bank of Scotland. 


Profit and Loss Account—30th June to 31st December, 1879. 


Dividend of £1. 2s. 6d. per share, and provision for income- 


tax.. ee ee oe ee ee ee ee ee £51,002 19 2 
Reserve fund ee ee oe ee oe 5,000 0 0 


Balance carried forward asi aie fe ee oie oe 5,000 6 0 


£61,003 5 2 

Cr. 
Balance 30th June, 1879 .. a oe ee oo ate 
Gross profit for the half-year, after making provision for bad 
and doubtful debts, £78,424. 16s. 6d. ; less expenses at head 
office and branches, directors’ and auditors’ remuneration, 
and bonus to the officials, £24.131. 11s. ee + oe 54,293 5 6 


6,709 19 8 


£61,003 5 2 


We have audited the accounts of the Manchester and County Bank, Limited, 
and hereby certify that, in our opinion, the balance-sheet is properly drawn up, 
so as to exhibit a true and correct view of the state of the company’s affairs as 
shown by the books of the company. 

Broome, Murray & Co., Auditors. 

Manchester, 9th January, 1880. 





NATIONAL BANK OF SCOTLAND. 


Report by the directors submitted to the annual general court of proprietors, 
held 22nd December, 1879. 

The directors have again much pleasure in meeting with the proprietors of the 
bank's stock at the conclusion of another official year, which has certainly closed 
under much more favourable circumstances, and with very much better prospects 
than those with which the official year began. The directors, it is true, cannot 
on the present occasion report such favourable results as usual, inasmuch as 
they do not this year declare any bonus in addition to the dividend; but they 
are happy to say that this has, to a great extent, arisen from circumstances 
entirely beyond their control, and which are usually only temporary in their 
duration—namely, an unusually low value of money,—unusually low rates of 
earning by banking establishments generally,—and the further difficulty of 
employing money even at the low rates current. The directors are also 
happy to say that a large accession of business has, during the last twelve 
months, flowed in upon the bank, as more fully referred to below. The profits 
of the year, after making ample provision for all bad or doubtful debts, and for 
safety, amounted to £131,801. 18s. 8¢.; to which add the balance brought for- 
ward from the previous year, £21,985. 19s. 6d., which make together 
£153,787. 18s, 2d. The directors are thus enabled to pay the bank’s ordi 
dividend of 13 per cent., £130,000, leaving to be carried forward to next 
account, £23,787. 18s, 2d., after laying aside the full sum of £130,000 
for dividend, and leaving the free “rest”? of £500,000. The dividend, 
which will be paid in equal portions in January and July, 1880, free of income- 
tax, will be notified in the newspapers at the proper time. As anticipated in 
last year’s report, and from the unfavourable state of mercantile and agricultural 
pursuits, the risks of loss to bankers have teen much greater than usual, during 
the last twelve months. In the case of this bank, the losses, though above the 
average of ordinary years, have, considering the extent of the bank’s opera- 
tions, and the many and varied interests with which they have to deal, been 
less in the a Brogate than might fairly have been looked for, in the circumstances 
of the period. As the year has advanced, there has, with the exception of the 
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agricultural interest, been a quiet but progressive improvement in the condition 
of the country. The directors are happy to report the business of the bank, both 
at head office and branches, as being in a sound and satisfactory condition. 
Throughout the whole year, the most unequivocal proofs of public confidence in 
the bank have been afforded in the progressive increase, from month to month, 
of the deposits and general business, and within the last two months, the 
signs of revival in general trade, and of improvement in the value of money, 
have been such, that the directors look forward with cheerful hope to the 
new year on which they have entered. Itis to be hoped that the tendency to 
excitement, which not unfrequently follows a period of such protracted depres- 
sion, may not carry the mercantile community beyond the limits of prudence, 
and that prices of commodities and securities may not become unduly inflated, 
The directors have to lament the recent and most unexpected death of their 
valued colleague, Mr. James Mylne, W.S. In consequence of this event, and 
the retirement, by the usual rotation, of the senior director, Mr. Fletcher 
Norton Menzies, two vacancies arise in the list of ordinary directors, and the 
board have to propose that these vacancies be filled up by the appointment of 
Mr. Archibald David Cockburn, Merchant, Edinburgh, and Mr. James Lutyens 
Mansfield, advocate. The directors, while they have, in accordance with the 
bank’a constitution, and their usual practice, appointed a committee of their 
number to audit the bank’s accounts, have also availed themselves of the 
services of two professional gentlemen—Mr. J. A. Molleson, C.A., Edin- 
burgh, and Mr. Wm. Mackinnon, C.A., Glasgow,—and the report "of the 
auditors, and also of these gentlemen, will be laid’ before the meeting. The 
terms in which Messrs. Mackinnon and Molleson have expressed their opinion 
that ‘‘the thorough soundness and strength of the institution are undoubted,” 
must fully confirm all that the directors have stated to the proprietors in their 
successive yearly reports, and cannot but be regarded by the proprietors with 
the greatest satisfaction. 

The following is the statement of the bank’s liabilities and asscts af 1st 
aoe 1879 :— 

LIABILITIES. 


Capital stock of the bank ~ .- £1,000,000 0 0 
Rest, after deducting dividend payable i in egal portions in 

January and July, 1880 a ee oe 500,000 0 0 
Dividend of 13 per cent. ae oe ee of oe 130,000 6 0 
Note circulation . ths ak ne 643,574 7 0 
Deposits, current accounts, and other ‘balances a .. 11,594,800 16 7 
Drafts outstanding due within 14 days ee : 208,757 6 11 


Acceptances by the bank and its roe a correspondents, on 
account of banking customers, £797,793. 5s. 4d.; on ac- 
count of other customers, £294,820, 188. 2d. re e 1,092,613 15 6 








Balance of profits carried forward. oe ee 23,787 18 2 
£15,193,5384 6 2 
————— 
ASSETS. 
Bills ‘discounted, cash and current accounts, loans, kc. .. £8,335,917 7 10 
Bank’s acceptances per contra . 4 1,092,613 18 6 
Bank of England, the bank’s, and other stocks and invest- 
ments .. > 1,210,319 2 4 
Government securities, cash with London bankers, and other 
available funds ms ie 3,693,167 0 3 
Gold and silver coin, and notes of other banks : 613,116 17 3 
Bank buildings at head office, London office and branches. . 148,800 0 0 
Heritable property yiclding revenue ., a ee oe 99,600 0 0 
£15,193,534 6 2 
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Edinburgh, 16th December, 1879.—We have examined the above abstract 
statement of the bank’s assets and liabilities, and have checked the same with 
the detailed balance-sheet, the ledgers and subsidiary books and statements and 
returns from the branches. Also, upon 1st November last, being the date of the 
balance, we checked the gold and silver coin and notes of other banks then on 
hand, as also the certificates and vouchers of the Government securities and other 
investments of the bank, and we now beg to certify that the above abstract pre- 
sents a complete and accurate statement of the position of the bank’s affairs, as 
at the 1st day of November, 1879. 

Witiiam Mackinnon, . 
Jas. ALEx. MoLuEson, } Auditors. 


THE BANK’S PROFITS AND REST ACCOUNTS, 
Balance of profits carried forward at 1st November, 1878 ., £21,985 19 6 
Bank’s rest at that date.. a oe ne e« aa 500,000 0 0 
Net profits for the year ending 1st November, 1879 ee 131,801 18 8 








£653,787 18 2 
Appropriated thus—set aside for dividend due in January 
cs | ae ae a ee ae 130,000 0 0 





Leaving the bank’s free rest at 1st Nuvember, 1879, £500,000 ; 
balance of profits carried forward to next account, 
£23,787. 18s. 2d, oe ve ee ee ee oe £523,787 18 2 


SE SE 








NOTTINGHAM JOINT STOCK BANK, LIMITED. 


Report of the directors to the fifteenth ordinary general meeting of share- 
holders, held 21st January, 1880. 

The directors beg to present to the shareholders the annexed duly audited 
statement of accounts to 8lst December, 1879. It will be seen that, after 
deducting all expenses and interest paid and due, making provision for bad and 
doubtful debts, the net profits of the year amount to £7,211. 1s. 5d., which, 
with the balance of £2,131. 8s. 2d., brought from 1878, gives a sum of 
£9,342. 9s. 7d. Of this, £2,500 was absorbed by the interim dividend of five 
per cent. per annum for the half-year ending 30th June last. The directors 
now recommend a dividend of nine per cent, per annum for the past half-year 
(making seven per cent. for the year 1879), and leaving a balance of 
£2,342. 9s. 7d. to be carried forward to 1880. ‘The business of the bank is in a 
sound and healthy condition, and continues to make steady progress. Theboard 
have confidence that the proprietors will reap their share of advantage from the 
passing away of the long-continued depression in trade, of which there seems 
now to be a prospect. The Act of last session respecting joint stock banks has 
had the careful consideration of the directors. The leading London, and 
a number of provincial, banks are about to avail themselves of its provisions to 
secure limitation of liability for the shareholders, and that a portion of the un- 
called capital shall be applicable solely to purposes of liquidation. The first 
has, of course, always formed part of the constitution of the Nottingham Joint 
Stock Bank, Limited, and, as will be seen by the following copy of one of your 
articles of association, the second was in like manner (and continues to remain) 
a part of the original constitution of the bank:—Article 32. ‘Except only 
for the purposes of the winding up of the bank, no call shall be made beyond the 
amount of £25 per share.’”? The directors report with pleasure that Samuel 
Herrick Sands, -, of Nottingham (who has recently retired from business), 
has accepted a seat at the board. ‘The directors retiring from office at this 
annual meeting are Arthur Wells, Esq., and Clemen Boughton Kingdon, Bed.» 
who, being eligible, are recommended to the sharehoders for re-election. Mr. 
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Joseph Whitaker having resigned his appointment as auditor, the directors take 
this opportunity of expressing their approval of the manner in which the said 
duties have been discharged by him since the establishment of the bank. The 
requisite notice has been given that Mr. Henry Edward Hubbart, of Nottingham, 





public accountant, will be proposed for election to that office. 
Balance-sheet, 31st December, 1879. 


Dr. 

Capital, being £10 per share on 10,000 shares.. ee oe 

Reserve fund 

Amount due by the bank on c: arrent, deposit, and other 
accounts .. 

Profit and loss account, ‘being ‘the net profits for the yer ar 
ending 31st December, 1879, £9,342. 9s. 7d.; Less interim 
dividend, at the rate of five per cent. per annum, for half- 
year ending 30th June, 1879, £2,590 .. ve oe oe 


Cr. 
Cash at head office and branches, and with London op, 


and at call , 

Bills of exchange, current, and other accounts. . 

Freehold premises, Victoria Street, Nottingham, “also at 
Grantham and Eastwood, furniture, fittings, and 
fixtures, &c. . a oe “ 

Investments of reserve “fund, ‘Viz. :—£32, 490. 2s. dd. new 
three per cents., £5,000 Great Northern four ” cent. 
debenture stock .. oe ee 


Profit and Loss Account, 31st December, 1879. 


z 

Expenses at head office and branches, ny directors’ 
remuneration, salaries, income-tax, &c. 

Interim dividend, at the rate of five per cent. per annum, for 
half-year ending 30th June, 1879 

Dividend, at the rate of nine per cent, per annum, for half- 
year ending 31st ee se £4,500 ; a carried 
forward, £2,342, 9s, 7d.. ; 


a 81st December, 1878 .. J 
Gross profits for the year ending 31st December, 1879, after 
deducting all interest paid and —_ and making provision 
for bad and doubtful debts, &c. oe oe oe 


7th January, 1880. 


£100,000 0 
35,000 0 


477,996 4 


6,842 9 7 
£619,838 13 8 


£103,934 13 6 
460,388 12 10 


20,515 


35,000 
£619,838 


£7,263 
2,500 


6,842 


—_— 


£16,605 


9 7 
15 11 


——_————_. 
A eS 


£2,131 8 2 


14,474 7 9 
£16,605 15 11 


Examined and found correct. 


JosEPH WHITAKER, Auditor. 
At the request of the directors we have made a careful examination of the 
securities held by the bank, and we find the same to agree with the books. 
Frepreric Wapsworts, Solicitor. 
JosEPH WHITAKER, Auditor. 
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PARR’S BANKING COMPANY, LIMITED. 


Report of the directors submitted to the proprietors at the 15th ordinary 
general meeting of the company, held at Warrington, 29th January, 1880. 

The directors, in submitting to the shareholders the annual balance-sheet, 
certified by the auditor, have to report that the position and prospects of the 
business continue to be in every way satisfactory. Including £10,228. 18s. 
brought from previous account, the net balance of profits, after proviaing 
amply for all bad and doubtful debts, and rebating the current bills at five per 
cent. is £95,693. 3s. ld. ‘The distribution of this sum, recommended by the 
directors, is as follows :— 

Interim half-yearly dividend, at 15 per cent. per annum, 

declared 25th July .. oe me rr oe +» £36,922 10 0 
Dividend to be now paid at the rate of 15 per cent. per 

annum, free of income-tax £36,922. 10s. ; bonus of 10s. 

per share, free of income-tax, £12,307. 10s... oa 49,230 0 0 
Balance to next account ne Ase “ ae a 9,540 138 1 


£95,693 3 1 


The directors who retire at this time by rotation are Mr. Eckersley, Mr. 
Hewlett, Mr. Dixon, Mr. Pearson, and Mr. Cecil F. Parr, all of whom are 
eligible, and are recommended, for re-election. Col. Greenall has ceased to be 
a permanent director but is eligible as an ordinary director, and is recommended 
for election as such. : 

General Balance, 31st December, 1879. 


Dr. LIABILITIES, 
Capital, 25,000 shares of £100 each, £2,500,000. Amount paid 

up—£2U per share on 24,615 shares .. ee . -» £492,300 0 
Reserve fund at 31st December, 1878, £199,250; since added, 

premium on shares issued £70,400 .. ee és 269,650 0 
Due by the bank on current accounts, deposit accounts, and 

deposit receipts, with interest accrued £2,946,434. 12s. 9d. ; 

drafts current (payable within 21 days), customers’ accept- 

ances advised, &c., £53,480. 14s. eR ne és «+ 2,999,915 6 
Acceptances on behalf of customers ee we i sa 1,205 8 
Bills under discount oe oe oe ae ee ret —_ 
Dividend to be now paid, £36,922, 10s.; bonus, £12,307. 10s. 49,230 0 
Balance of profit and loss carried forward oe ve oe 9,540 13 





£3,821,841 8 
ENS 2 
Cr. ASSETS. 
£89,813. 16s. 11d. consols at 90, £80,832. 9s. 2d.; £52,000 
new 3 per cent. annuities at 90, £46,800; colonial Govern- 
ment and other stocks, £264,755. 16s.10d. .. os -. £392,388 6 
Cash on hand, money at call and at notice with company’s 
bankers, &. . oe ee oe +» 849,054 6 





£1,241,442 12 
Bills of exchange, £647,196. 9s. 9d.; advances to customers, 
£1,860,444. 13s. 9d. oe ee ee ee ee ee 2,507,641 3 
Money lodged against acceptancee, as per contra oe 20 1,205 8 
Bank premises at head office, Altringham, Chester, Garston, 
Knutsford, Macclesfield, Northwich, Sandbach, St. Helens, 
Southport, Widnes, and Wigan eo ee oe ee 71,552 3 11 
£3,821,841 8 4 


SEE 
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Profit and Loss Account for the year ending 31st December, 1879. 

Dr. 
Current expenses, including salaries, directors’ and auditor’s 

fees, rent, taxes, stationery, and all other charges .. .. £86,863 15 6 
Rebate of discount on bills at 5 per cent. ee os ee 4,363 2 3 
Interim dividend at 30th June, 1879, £36,922. 10s.; dividend 

for past half-year to be now paid, at 15 per cent. perannum, 

£36,922. 10s.; bonus, at 10s. per share, £12,307. 10s... 86,152 10 
Balance carried forward .. oe ee ar ae ae 9,540 13 

£136,920 0 10 


- oO 


Cr. 
Balance at 31st December, 1878 .. ci ig aa aca 
Gross profits for the twelve months, including rebate brought 
from previous year, and after providing amply for all bad 
and doubtful debts oe «e “7 oe ave sa 126,691 2 10 


£10,228 18 0 


£136,920 0 10 








I have audited the accounts of Parr’s Banking Company, Limited, and certify 
that in my opinion the balance-sheet is a full and fair balance-sheet, and that it 
is properly drawn up so as to exhibit a true and correct view of the state of the 
company’s affairs as shown by the company’s books. 

J. C. Sreap, Accountant. 





UNION BANK OF LONDON. 


Sixty-Turrep report of the directors, submitted at the half-yearly general meeting 
of the proprietors, held the 14th January, 1880. 

The directors have to report that the net profits of the bank for the six months 
ending 3lst December last, after payment of all charges, and making full pro- 
vision for all bad and doubtful debts, are £90,424. 16s. 9d. which, with 
£9,300. 14s. brought forward from 30th June last, amounts to £99,725. 10s. 9d. 
Out of this amount the directors now declare a dividend for the last six months 
at the rate of 12} per cent. per annum on the paid-up capital, clear of income-tax. 
After payment of such dividend, amounting to £87,187. 10s., the sum of 
£12,538. Os. 9d. will be left to be carried forward to profit and loss new account. 


Statement of Accounts for the half-year ending 81st December, 1879. 

Dr. LIABILITIES. 
Deposits and current accounts.. ee oe oe -- £13,959,086 13 3 
Acceptances ne ae a aia os Pe oe 4,092,529 8 9 
Liabilities by endorsement on foreign bills sold... ae 14,217 16 2 
Other liabilities, being interest due on deposits, unclaimed 

dividends, &c. .. aE oe oe ee ee Se 
Capital—£10 per share paid up on 60,000 shares, £600,000; 

£5 per share added out of reserved profits, £300,000; £15 

per share paid up on 20,000 shares, 1864, £300,000; £15 

per share paid up on 10,000 shares, 1872, £150,000; 10s, 

per share added out of reserved profits, 1873, £45,000 .. 1,395,000 0 0 
Reserve fund—Invested in Consols, and reduced as per 

contra .. we a ais oe ar ee ‘a 590,000 0 0 
Rebate .. aa oe on a ee ee wa 14,921 19 6 
Profit and loss—Balance brought forward, £9,300. 14s. ; net 

profit for the half-year ending 3lst December, 1879, 

£90,424, 16s, 9d. ee oe ee oe ee oe 99,725 10 9 


88,272 211 








£20,253,753 11 3 
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ASSETS. 


Cr, 
Cash in hand, £1,330,270. 9s. 10d. ; cash in Bank of England, 


-£1,570, 844. 3s. ee ee a »» £2,901,114 12 10 
Money at call and at short notice ee 5 1,829,700 0 0 
Investments—Securities of and guaranteed by the British 

Government, £1,151,887. 18s. 8d.; Indian Government 

bonds, £150,000 ; British railway debenture stocks, 

£260,000; Indian railway guaranteed bonds, £49,812. 10s. 1,611,700 8 8 
Reserve fund—£491,297. 12s. 9d. consols; £165,289, 5s. 1d. 


reduced... ee ee oe oe ee + aC 590,000 0 0 
Bills discounted—(c) Three months and _ under, 

£6,078,216. 14s, 4d.; 0”) ee 7 three ern 

£147,047. 6s. 1d. + . ee ve 6,225,264 0 56 
Loans and advances .. ve 2,500,549 2 5 
Liabilities of customers on acceptances, as per contra +s 4,092,529 8 9 
Liabilities of customers for endorsements, as per contra .. 14,217 16 2 
Bank premises, consisting of freehold buildings in Princes 

Street, Mansion House Street, Argyle Place, Fleet Street, 

Chancery Lane, Charing Cross, and Holborn Circus, and 

leaseholds in Princes Street and St. Mildred’s Court .. 462,706 10 6 
Other assets, being interest due on investments, &c. a 25,971 11 6 





£20,253,753 11 3 
[ema soem, Se naaemeceee 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Interest accrued and paid to customers ve oe £42,172 0 6 
Salaries and other expenses at head office and branches a 50,478 7 4 
Rebate on bills not due.. oe oe ee oe 14,921 19 5 
Dividend at the rate of 124 per. cent. per annum, 

£87,187. 10s.; balance, being undivided profit carried 

forward to the next half-year, £12,538. 0s. 9d. .. ee 99,725 10 9 


£207,297 18 0 





Cr. 
Profit unappropriated on 30th June, 1879 .. £9,300 14 0 
Gross profit for the half-year ending 31st December, 1879, 

after making provision for all bad and doubtful debts, 

payment of income-tax, and provision for pension fund.. 197,997 4 0 


£207,297 18. 0 








Nore.—The sum formerly standing to the credit of buildings investment 
account has been invested in consols and added to the reserve fund. 





The question of reg*stering under the Companies Act of 1879 
was, of course, referred to at the meeting, and the following remarks 
on the subject will be of interest. 

The Chairman, Mr, R. C. Fergusson, said: A new banking bill had been 
passed by Parliament, and it was open to the shareholders of any joint stock 
bank at any time to register under it if they thought it for their interest. This 
might tend to compose the public mind as to banks, and he believed the time 
would soon come when Parliament would pass a general comprehensive Act 
acceptable both to shareholders and customers, in place of a defective and ill- 
considered Act. Surely such an Act as that was not likely to remain long 
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unamended, He was informed that many of the unlimited banks of England, 
Scotland, and Ireland did not intend to come under the Act in its present con- 
dition, and he could not but think they would be wise in so deciding. In con- 
sidering this, they, as shareholders, must consult their own interest, and look ‘at 
the after results, one of which he had no doubt would be smaller banking 
profits. They could well afford to wait for a time until they had a proper Act 
to come under. The directors were in favour of the appointment of auditors by 
the shareholders. (Hear, hear.) It would be necessary, however, to change 
the deed of settlement at a special meeting before such appointment could be 
made. He would say that a special meeting for that purpose would be called at 
any time the shareholders desired. It was the duty of the directors, whose 
interests as shareholders were identical with those of the meeting, to advise what 
course if would be best for the common interest to pursue with respect to the 
new Act. He thought it would be undesirable for their business to register 
under the new Act in its present form. Their business was of too high 4 
character for them to make changes in its well-known strong constitution until 
they could do so on terms satisfactory to those who honoured them with 
their confidence. (Hear, hear.) In expressing this opinion decidedly he fully 
recognised that it would rest with the shareholders to determine the important 
question of a change in the constitution of the bank, as they might think best, 
when the question came before them. The responsibility of a decision would 
rest with them also. Whatever view the shareholders might take, the directors 
recommended that the further consideration of the question should be deferred 
for a time (hear, hear), till a better opinion could be formed than at present 
as to what the effect might be on the business of the bank. 


2 





at 


Communications. 


To the Editor of the Bankers’ Magazine, 


DIFFERENCE BETWEEN CAPITAL IN “STOCK” AND IN 
“SHARES,” 


Dear Sir,—Will you permit me to ask one from amongst your 
numerous readers to give a short but lucid explanation of the difference 
that exists between the capital of a company issued under the title of 
“ Stock,” and that one subscribed for as “Shares?” What, too, is the 
relative liability of holders in each case ? 

I am, yours obediently, 
SUBSCRIBER. 

[We cannot give a lucid explanation, but shall be glad to receive one 
from any of our correspondents. When all calls are paid up the difference 
seems to us to be chiefly in the mode of transfer and registering.— 
Ep. B.M.] 





ACCOUNT OF A DECEASED CUSTOMER. 


Str,—If a customer of a banker dies, and before any executors’ account 
is or can be opened, money is tendered across the counter for the credit of 
the deceased, what is the duty of the banker in the case? Can he place 
the amount to the old account ? 

An answer in your next issue will oblige, 

Yours truly, 
SUBSCRIBER. 


[We think the banker should receive the money. We do not see who 





ee ie 
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would be prejudiced thereby. If no executors were appointed or proved 
the will, or if any were appointed and proved, and they repudiated the 
credit, the money could be returned. It would, therefore, be prudent to 
take the name and address of the party paying in. It is the almost uni- 
versal practice for executors to act before they obtain probate.—Ep. B.M. ] 





ENDORSEMENTS. 


Dear S1z,—Kindly give me your opinion as to the following endorse- 
ments as discharges to “ order” cheques, viz. :— 

1. A cheque favour of “The Moon Steamship Company, Limited,” 
endorsed, “ Lodged to the credit of the Moon Steamship Company, 
Limited. A. Smith, secretary.” Is this a legal discharge. 

2. A cheque in favour of “Keogh.” Will it be discharged by the 
word “ Keogh” on the back, or should a christian name be added to the 
endorsement ? 

I remain, Sir, yours faithfully, 
ENQUIRER. 


(1. This may operate as an endorsement, but the form is novel, and, we 
think, could be rejected as irregular. 2. It is very unusual here for 
persons to have no christian name, but there are foreigners, we believe, 
who are known by only one name. A banker would be justified in 
requiring an explanation before paying.—Ep. B.M.] 





Sir,—A cheque for £50, drawn by John Smith upon Brown, Robinson 
and Co., bankers, and made payable to “M. G., Esq., or order,” is 
presented for payment, being endorsed “ M.G., and beneath M. G. Jones.” 
Are the bankers justified in returning the cheyue unpaid for confirmation 
by the drawer? or could they be legally compelled to pay it upon 
the first endorsement, “ M, G.” 

Yours faithfully, 


Associate I. B. 
[Bankers can never be legally compelled to pay a cheque by anyone but 
the drawer. We think the cheque is irregularly drawn, and might be 
refused payment on that ground.—Ep. B.M.] 





Srr,—Will you kindly say if you consider a rq 4 made payable to, 
say Messrs. Smith and Sons, and endorsed “ A. B. Smith and Sons,” 
should be returned by the bankers upon whom it is drawn for irregularity 
of endorsement. 


Yours faithfully, 
T. T 


[We think it should, unless the presenting banker guaranteed it.— 
Ep, B.M.] 





BANKERS’ RECEIPT. 


Dear §1z,—Will you kindly give mein the next number of the Bankers’ 
Magazine your opinion in reply to the following question :—Is it legal for 
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a banker receiving money to the credit of one of his customers to 
mention the name of a second party in giving one of his usual unstamped 
receipts for the same, viz.: ‘“‘ We have this day placed to the credit of 
John Smith, per John Brown, ten pounds. Signed by the bank, £10 ?”’ 
If it is, might not tradesmen and landlords evade the stamp duty by 
requesting those who are indebted to them to pay the amount into their 
bankers, and take the bank receipt for the same. 
I am, yours truly, 
N. D. Casutier. 


[We think the form violates the provisions of the Stamp Act, and that 
a banker should not hand such a receipt to anyone but the person who 
was credited, or his agent; but we doubt if such a receipt should be 
given at all.—Ep. B.M.] 





BANKERS’ LIEN. 


Srr,—A customer having an unsecured overdraft deposits for safe 
custody his freehold deeds or a valuable lease. After the deposit of these 
documents the customer becomes insolvent. Has the banker any lien on 
the securities left for safe custody only ? 


BANKER. 

[Unless there be an express contract, or circumstances showing an 
implied contract inconsistent with the principle of lien, bankers have a 
general lien on all securities deposited with them, as bankers, by their 
customers. (Grant’s Law of Banking, 274.) If the banker accepted the 
dees for safe custody only, the banker has no lien.—Ep. B.M.] 
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TENDERS FOR BILLS ON INDIA. 


TrenpErs were received 23rd December, 1879, at the Bank of England for 
£400,000 in Government bills on India. The amounts allotted were :—To Cal- 
cutta £328,100, to Bombay £71,000, and to Madras £900. Tenders on all 
Presidencies at 1s. 84d. will receive about 11 per cent., above in full. 

Tenders were received 31st December, 1879, at the Bank of England for £400,006 
in Government bills on India. The amounts allotted were:—To Calcutta 
£289,400, and to Bombay £110,600. Tenders on both Presidencies at 1s. 84d. 
will receive about 2} per ccnt., above in full. 

Tenders were received January 7th, 1880, at the Bank of England for £400,000 
in Government bills on India. The amounts allotted were:—To Calcutta 
£278,200, and to Bombay £121,800. Tenders on both Presidencies at 1s. 84d. 
will receive about 69} per cent., above in full. 

Tenders were received January 14th, 1880, at the Bank of England for 
£400,000 in Government bills on India. The amounts allotted were :—To Cal~ 
cutta £374,900, and to Bombay £25,100. Tenders on both Presidencies at 1s. 14d. 
will receive about 15} per cent. 

Tenders were received January 21st, 1880, at the Bank of England for 
£450,000 in Government bills on India. The amounts allotted were:—To 
Calcutta £353,700, and to Bombay £96,300. Tenders on both Presidencies 
at 1s. 83d. will receive about 31 per cent., above that price in full, 


—s 
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BANKING MOVEMENTS. 


By the death of Sir Edward Richard Borough, Bart., the Dublin firm of army 
agents of which he was the sole partner has come toan end. The firm was 
originally “ Borough, Armit and Co.,” but since the retirement of Mr. Armit 
some years ago, Sir Edward was the sole owner of the business. 

We are informed that an arrangement has been made between Messrs. Gurney 
and Co. and Messrs. Huddleston and Co., of Bury St. Edmunds, to unite their 
business at the latter place. 

The International Bank of London, Limited, commenced business on January 
1st, and arrangements were made with the liquidators of the International Bank 
of Hamburg and London, Limited, to take over the business of the latter bank 
from that date. 

The Carlisle Journal announces that preliminary arrangements have been made 
for the amalgamation of the Carlisle City and District Banking Company with 
the Carlisle and Cumberland Banking Company and applying to the amalgamated 
bank the principle of limited liability. The title of the bank will be the Carlisle 
and Cumberland Banking Company. 

It is announced that Mr. William Murray Tuke and Mr. Edmund Birch 
Gibson, of the firm of Messrs. Gibson, Tuke and Gibson, bankers, of Saffron 
Walden, become partners in the bank of Messrs. Fordham and Co., of Royston, 
the title to be Fordham, Gibson and Co. 

Mr. Maurice Cane has resigned the governorship of the Bank of Ireland, and 
consequently ceases to be a director of that institution. Mr. George Kinahan, 
the late deputy-governor, will succeed Mr. Cane as governor, and Mr. Luke J. 
McDonnell will replace Mr. Kinahan as deputy-governor. 

The Union Bank of England and America, Limited, is announced. Capital, 
£1,500,000, in £20shares, half of whichare to be now issued. The company is formed 
for the purpose of conducting banking operations between this country and the 


United States, including bullion and exchange operations and all monetary and 
agency business. There are to be two sets of directors—one for England and 
one for the United States—the American directors to constitute a local com- 
mittee for the supervision of American business, under the control of the general 
board. The head office will be in London. 


a 
>_> 


MONTHLY CHRONOLOGY. 


December 22.—Mr. Parnell sailed for America. 

22.—Sheffield election: Mr. Waddy (L.), 14,062; Mr. Wortley (C.), 13,584. 

22.—Capture of Secocoeni’s stronghold announced. 

22.—Resignation of M. Waddington’s Ministry. 

22.—Mr. Edison claimed to have disvovered an electric light suitable for 
household use. 

a Bank of Bengal raised its minimum rate of discount from 3 to 4 
per cent. 

27.—M. de Freycinet entrusted with the formation of a French Cabinet. 

28.—Break up of the protracted frost—terrific gale. 

28.—Fall of half a mile of the Tay Bridge; a train from Edinburgh to 
Dundee thrown into the river ; about $0 persons drowned. 

28.—General Roberts reported from Cabul complete defeat and dispersion of 
the enemy, who attempted to storm the Shirpur entrenchment. 

29.—Mr. Gladstone received numerous presents on his 70th birthday. 

29.—Direct telegraphic communication with the Cape opened. 

30.—King Alfonso shot at in Madrid, but escaped unhurt, with the Queen. 

81.—The Bank of Bengal reduced its minimum rate of interest and discount 
from 4 to 3 per cent. 

31.—Sir H. Layard suspended diplomatic relations with the Porte on account 
of its neglect to comply with his demand respecting the missionary Koeller. 
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January 1, 1880. —Bank reserve, 393 per cent. of liabilities. 

‘ = .—Revolution in Peru; Pierola proclaimed ‘dictator, President Prado having 
é 

5.—Great damage done by the break-up of the ice on the Seine. 

7.—An amnesty proclaimed in Afghanistan. 

7.—Arrest of Bok, a Boer leader, for high treason in the Transvaal. 

7.—Trade returns showed an increase for the month of eleven millions in 
imports and two millions in exports. 

7.—The Government resolved to appropriate a quarter of a million of the 
Irish Church surplus to the relief of Irish distress, 

8.—Bank reserve, 39 per cent. 

9.—The Board of Works decided to “contribute half a million sterling 
wae street widenings and improvements in connection with the railway 
rojects. 

' 12.—Total eclipse of the sun observed in California. 

15.—Bank reserve, 42 per cent. 

17.—Another Russian defeat by Turkomans reported. 

19.—Mr. J. R, Lowell aatnineted United States minister to Great Britain. 

21.—Colliery explosion in the Fair Lady Pit, at Leycett, near Newcastle- 
weet upwards of 60 lives lost. 

23.—The subscriptions to the City of Glasgow Bank Relief Fund stated 

to amount to £390,000. 

23.—Conference of unemployed labourers in London. 

23.—Thirty-one persons committed for trial at Tubbercurry, Sligo, for an 
attack upon the police and process-servers, 


Monthly Hotes, 


Tur Bank of Bombay has declared an interim dividend of 2} per cent. for the 
half-year, and carries forward £10,000. 





The Bank of Egypt directors recommend a dividend of 17s. 6d. per share, 
which, with the interim payment in August, makes a total of 6 per cent. for the 
year. A bonus will also be recommended of 20s, per share, and an addition to 
the reserve, raising the latter to £85,000. 


The Capital and Counties Bank has declared an interim dividend at the rate 
of 18 per cent, per annum for the half-year ended the 31st ult. 


The Lincoln and Lindsey Banking Company has declared a dividend for the 
past year of 10 per cent. per annum upon the old shares, with a bonus of £7 per 
share, A dividend at the rate of 10 per cent. per annum has also been declared 
on the new shares, with a bonus of 35s. per share. 


The London and County Banking Company directors will, at their meeting to 
be held on the first Thursday in February, propose a dividend of 9 per cent. for 
the half-year; and, after writing £15,000 off premises account, will carry 
forward £22,066. 


The Austrian and Hungarian Bank dividend for 1879 has been fixed at the 
rate of 64 per cent. 

The Bank of Bengal dividend is declared for the half-year at the rate of 8 
per cent. per annum, transferring two lakhs of rupees to reserve, and one lakh 
and a quarter to meet bad debts, carrying forward 41,000 rupees. 
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The Bank of Madras has declared a dividend for the half-ycar at the rate of 5 
per cent. per annum, and 25,000 rupees are added to reserve. 


The Birmingham Joint Stock Bank net profit for the year was £62,695. An 
interim dividend at the rate of 20 per cent. per annum was paid, which absorbed 
£29,869, and a further distribution at the same rate will require £30,000, leaving 
£2,725 to be added to the reserve surplus fund, and £100 to premises redemption 

und. —_— 

The Birmingham and Midland Bank propose to pay an interim dividend 
of £2 per share for the half-year ended 31st December. It is intended to 
take advantage of the principle of “ limited liability.” , 


The German Bourses witnessed the subscription of the eight million marks 
shares for the German ‘‘ Sechandlungsgesellschaft’’ (Sea Commerce Company), 
This company is to replace the Godeffroy firm in the Southern Seas. The 
result has been favourable, the subscription list having been more than filled. 


Mr. Charles M. Collins, of the Munster Bank, Dublin, was called to the bar on 
the 10th November—“ ‘call day” of Michaglmas term. The following is the 
official entry :-—“ Charles MacCarthy Collins, third son of Joseph Tenison Collins, 
of Ballinasloe, in the County Galway, Esquire.- Certificate signed by T. W. 
Bell, Esq. Proposed by the Right Honourable the Vice-Chancellor.” 


The Wolverhampton and Staffordshire Bank net: profits for the past year, 
after providing for doubtful debts, amount to. £16,587, out of which a dividend 
and bonus at the rate of 12} per cent. per annum was paid last August, and 
another dividend and bonus at the same rate is now recommended. The balance 
of £2,265 will be added to the guarantee fund. 


A circular has been issued by the directors of the Birmingham, Dudley, and 
District Banking Company proposing an increase of the capilal by the issue of 
17,960 shares of £10 cach, £4 paid, at a premium of £3 per share. This will 
increase the paid-up capital to £300,000, and the reserve surplus fund to 
£181,880. ——_ 

The directors of the Northamptonshire Union Bank have resolved to recom- 
mend to the proprietors at their annual meeting, in February, to register the 
bank with limited and reserved liability under the new Act. 


The Investor’s Monthly Manual states that the average bank rate for 1879 
‘has been 2} per cent. while the average market quotation for the discounting 
of best three months’ bills has been only 1} per cent., or ? per cent. below the 
bank quotation. The first-named rate was as low as the average bank-rate of 
1876, but we must look back to. 1868 to find so low a quotation as that’ current 
this year in the open market. ———_— 

The Birmingham Banking Company directors have decided to pay an interim 
dividend for the past half-year at the rate of 15 per cent. per annum, and a 
bonus of 6 per cent. per annum, free of income-tax. 


The Leicestershire Banking Company directors will recommend the pro- 
prietors, at their annual meeting, to register as a bank with limited liability. 


Pares'’s Leicestershire Banking Company directors recommend the proprietors 
to register the bank with limited and reserved liability under the new Act. 


Tenders for £1,585,000 Treasury bills were opened 5th January at the 
Bank of England. The amounts allotted were as follows :—lIn bills at three 
‘months, £1,255,000; in bills at six months, £330,000. Tenders for bills at 
three months at £99, 10s. and above received in full; and for bills at six months 
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at £98. 15s. 4d. about 70 per cent.; above in full. The three months bills, 
therefore, were placed at two per cent. per annum, and the six months at and 
below £2. 9s. 4d. per cent, per annum. 


The Wilts and Dorset Banking Company notify a dividend of 12 per cent. 
for the half-year. 


The Birmingham, Dudley and District Banking Company announce a divi- 
dend of 12} per cent. per annum. 


M. Leroy-Beauleu estimates the total debt of France, national and local, at 
asum of 31 milliards, or £1,240,000,000, and the annual charge at 1,400 millions 
of francs, or 56 millions of pounds sterling. This debt consists of the State 
debt of 264 milliards and the local debts of 4} milliards. 


The Manchester Joint Stock Bank will declare the usual dividend of 11} per 
cent. per annum for the year ended December 31. 


The National Bank of New Zealand notify an interim dividend at the rate of 
6 per cent. per annum, free of income-tax, for the six months ended September 
30th last. RENEE 

The Liverpool Commercial Banking Company announce a dividend at the rate 
of 10 per cent, per annum. 


Lloyd’s Banking Company declare a dividend of 20 per cent. for the past 


year. — 

France has lost another of her most distinguished economists by the death of 
M. Léonce de Lavergne, Senator, Member of the Institute, and Vice-President 
of the Political Economy Society. He was best known for his writings on 
agriculture ; his ‘‘ Economie Rurale de France definis, 1789,” and “ Economie 
Rurale del’Angleterre,”’ are acknowledged authorities on the subjects treated. 


The directors of the Royal Bank of Ireland have, during the past month, 
given to the staff in addition to the usual annual increase of salary, a bonus of 
¥ per cent. upon the salaries; and upon the salaries under £100, a bonus 
of £10. _ 

Powers or ATTORNEY AND Conversion or INpia 5 PER cENT. Stocx.—It 
appears that the powers of attorney on the India 5 per cent. stock, which is 
about to be converted into 4 per cent., will lapse in consequence of that change, 
unless special legislation is resorted to in order to continue them. 


At the half-yearly meeting of the Commercial Banking Company of Sydney, 
held on the 23rd inst., a dividend at the rate of 25 per cent. was declared ; 
£25,000 was added to the reserve fund, thus increasing it to £550,000; and the 
balance of undivided profit, £10,000, was carried over. A bonus of 10 per cent. 
was voted on the salaries of the managers and clerks. 


— 
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BANKING OBITUARY. 
1 aaa 21, Thomas Gregory Smith, of the cheque office, Bank of 
England. 
= ytamaanted 19th, Ray Brooks, of the London and County Bank, 
aged 46. 
Dickrenson.—On the 20th January, 1880, at the Elms, Coalbrookdale, Mr. 
H. C. T. Dickenson, aged 70, manager of that branch of Lloyd’s Banking 
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Company (Limited). Mr. Dickenson had been for more than fifty years in the 
service of Lloyd’s Banking Company and their predecessors, the Shropshire’ 


Company. 

Jaccer.—On the 20th January, 1880, at Stratford-on-Avon, Mr. J.-H. 
Jagger, aged 74, wamnge of the branch of Lloyd’s Banking Company 
(Limited), in that town. Mr. Jagger had been upwards of 52 years in the service 
of Lloyd’s Banking Company and their predecessors, Messrs. Taylor and Lloyds 
of Birmingham. 


a 
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Monetary Hebierw, 


Tue greater part of the year 1879 was characterised in its financial: 
aspect by a persistent and striking want of animation, the great 
bank disaster in the autumn of 1878 produced so strong an impres- 
sion on the minds of the commercial community as to imbue it 
with the shadow of the startling event a long while after the occur- 
rence passed by; bankers especially felt it incumbent on them to 
keep their resources well in hand whilst the trace remained of that 
shock to credit imparted to business houses by the dark spots pre- 
viously hidden in trading transactions, but then lately brought to 
light in the revelations of the misdeeds of the City of Glasgow 
Bank directors—nor was the way to a return to confidence made 
easier for some time by an absence of any recurrence of further 
cases calculated to keep alive the seeds of distrust already so deeply 
sown. ‘The failure of the West of England Bank followed shortly 
after the notorious event previously referred to, and some small 
country banks also succumbed about the same time, doubt and per- 
plexity came upon bankers in the provinces and stayed their hands 
in some quarters where accommodation was customary; at this 
time the dullness of trade had reached its elimax, and the condi- 
tion of things presented the appearance of an impenetrable gloom 
suspended over business generally; an utter absence of any healthy 
demand for money became perceptible in the dwindling rates which 
revailed throughout the greater part of the year 1879, the rate for 
best 8 months’ bills being # to 1 per cent. in the first half of the 
ear. 
" It was not till the autumn that any improvement upon the 
lethargic condition which the trade of the country had reached 
could be fairly noted, and the bank rate, which was brought down 
to 2 per cent. (its lowest point), on the 10th April, remained at 
that low figure till the 6th November following. 

That a revival of business should have become manifest in the 
autumn of 1879 is very remarkable under the circumstances in 
which the country was then placed, the harvest of this country was 
one of the worst ever known here, and it was thought that this 
cause alone would be sufficiently adverse in its influence to obstruct 
any tendency to improvement that might have been otherwise anti- 
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eipated as likely to arise under more favourable auspices; but,: 
thanks to the reciprocal advantages which flow to this country, from 
free trade, regardless of treaty obligations, the large amounts of- 
money withdrawn from us in payment for food supplies, abundantly: 
lavished by nature upon our neighbours in America, have reacted 
in a most beneficial manner upon the trade of our country. The 
demand for our manufactures which has sprung up is an outcome’ 
of the riches we have helped them to in return for supplies from 
their abundant harvest. 1879 has been the turning point of trade 
and credit in the United States, it began with the year in the re- 
sumption of specie payments, an abundant harvest has given vast 
impetus thereto, and to its influence are to be primarily attributed 
the symptoms of revival which have later on become manifest here. 
The wealth which has thus been poured into the lap of the United. 
States, in return for its supplies of food products, threatened at one 
period to be a fresh source of difficulty to the money market in respect 
of the large demand for gold from Europe which it created, there was 
reason to suppose that rates for money would require to be raised fur- 
ther in order to stay the progress of depletion ; such, however, has. 
not been the case, and in this centre the supplies of money continue 
to be in excess of the demands of trade, as shown in the falling away 
of the outside rates for money. So lethargic has the demand become 
in the latter part of this month as to lead to an expectation that the 
bank would lower its quoted rate. Considering the state of the 
foreign exchanges, however, and taking other things into account, 
we think it satisfactory that the bank directors have not at present 
adopted this course. Although no great effect has as yet been 
traced in the volume of trade biils coming upon the market, yet it 
cannot be doubted that such a result must follow, sooner or later, 
from the process of supplying an increased demand for production 
which is now going on. The applicants for subscriptions to new 
capital commitments need no additional stimulant in the shape of 
lower money rates, they are coming before the public closely upon 
the heels of one another, the latest of these, in addition to the 
£5,000,000 for New Zealand, being the Union Bank of England 
and America, Limited, with a nominal capital of £1,500,000; 
and the Investment Registry and Stock Exchange, Limited, with 
the modest capital of £200,000. Our own Government require- 
ments too cannot be lost sight of ; accounts for expenses incurred, 
and occurring, in Afghanistan and in the Cape will have to be 
settled, so that, upon the whole, a prospect exists of the means being 
found for a considerable absorption of loanable money. 
The stock markets exhibit a very remarkable recovery of prices 
in the year 1879, the rise in securities being ina great measure 
coincident with the appearance of evidence in favour of the revival 
of trade and commerce; in the earlier part of the year several 
elasses of securities suffered unwonted depression from various 
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causes; joint stock banks generally had received a blow from the 
startling event of the autumn of 1878, and those representing various 
sections of the Empire were adversely affected later on by special 
causes relating more particularly to the trade and finance of the 
various countries with which their business is more immediately 
connected. Great improvement has since taken place in the posi- 
tion of this class of securities, and with a permanent increase of 
trade, resulting in a better demand for discounts, brighter prospects 
are ahead, Railway securities were depressed the greater part 
of the year, gloomy weather, gloomy traffic returns, and gloomy 
prognostics of dividends therefrom combined to keep prices at a 
very low ebb; a gleam of autumn sunshine gave a stimulus to 
passenger traffic, and the new life imparted to the iron and coal 
traffic combined to make things better for our railways in the last 
quarter of the year, and with better prospects before them a consider- 
able rebound has occurred in the prices of these securities. In Colonial 
and Foreign Railways a great rise has taken place, the most marked 
feature pertaining to the United States and: Canadian lines, these 
have found ample employment in lifting the stores of grain and 
provisions with which they have been enabled to supply the hungry 
European markets, but, beyond all legitimate calculation, a spirit of 
rampant speculation has prevailed in America, carrying prices in 
some cases far beyond the bounds of prudence. Foreign bonds 
generally have improved, the prominent example being naturally 
Egyptian descriptions consequent upon the successful progress of the 
scheme of the Financial Commission, aided by nature’s bounty in the 
gift of a good harvest; Argentine bonds have gained ground, not- 
withstanding fluctuations of considerable scope ; but, on the other 
hand, Russian bonds are lower in price than before the war with 
Turkey, and Turkish bonds, naturally, do not respond to the upward 
movement, owing to the miserable financial condition of the 
Ottoman Empire. 

Miscellaneous securities have partaken largely of the better 
feeling which has of late prevailed, Iron, Coal and other mining 
shares affording the most marked examples of rapid increase of 
price. The tone of the Stock Exchange at the end of the year 
1879, was remarkably hopeful, and, so far as we have got in the 
new year, nothing has checked the disposition to look forward to 
continued improvement. 
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NOTICES TO CORRESPONDENTS, 


Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great Winchester Street, London. 

The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and other communications early in the month, in order to ensure 
insertion in the following number ; he does not undertake to publish unauthenti- 
cated communications, or to return such as are rejected. 

VoL, XT. 13 
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Oct. 


Oct. 


Oct. 


Nov. 


Nov. 
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BANKERS’ CLEARING-HOUSE RETURNS 


For THE QuarTER, OcTOBER TO DEcEMBER, 1879, 




















Lonpon, 
& & 
2 Thursday 15,151,000 
3 Friday 13,524,000 
4 Saturday 16,810,000 
6 Monday 13,090,000 
7 Tuesday 15,020,000 
8 Wednesday 12,936,000 
— 86,531,000 
9 Thursday 12,531,000 
10 Friday 11,574,000 
11 Saturday 12,611,000 
13 Monday 14,313,000 
14 Tuesday 13,135,000 
15 Wednesday 18,867,000 
——103,031 000 
16 Thursday. 16,090,000 
17 Friday 15,616,060 
18 Saturday 15,053,000 
20 Monday 13,946,060 
21 Tuesday 13,671,000 
22 Wednesday 14,224,000 
— 88,600,000 
23 Thursday 11,579,000 
24 Friday 13,247,000 
25 Saturday 13,645,000 
27 Monday 12,445,000 
28 Tuesday 13,474,000 
29 Wednesday 16,392,000 
———— 80,782,000 
30 Thursday 36,089,000 
31 Friday 20,142,000 
1 Saturday 17,035,000 
3 Monday 15,487,000 
4 Tuesday 18,581,000 
5 Wednesday 13,851,000 
— 121,185,000 
6 Thursday 12,411,000 
7 Friday 14,271,000 
8 Saturday 15,216,000 
10 Mcnday 13,464,000 
11 Tuesday 15,505,000 


12 Wednesday 14,347,000 


Forward 





85,214,000 
. £565,343, 000 





1879. 
Sep. 


Oct. 


Oct. 


Oct. 


Oct. 


Oct. 


Nov. 


MANCHESTER. 
& 
29 Monday 369,000 
30 Tuesday 197,000 
1 Wednesday 373,000 
2 Thursday 234,000 
3 Friday 296,000 
4 Saturday 322,000 
6 Monday 270,000 
7 Tuesday 228,000 
8 Wednesday 383,000 
9 Thursday 238,000 
10 Friday 258,000 
1l Saturday 323,000 
13 Monday 263,000 
14 Tuesday 203,000 
15 Wednesday 305,000 
16 Thursday 222,000 
17 Friday 287,000 
18 Saturday 343,000 
20 Monday 277,000 
21 Tuesday 176,000 
22 Wednesday 248,000 
23 Thursday 202,000 
24 Friday 260,000 
25 Saturday § 289,000 
27 Monday 229,000 
28 Tuesday 185,000 
29 Wednesday 269,000 
30 Thursday 218,000 
31 Friday 391,000 
1 Saturday 600,000 
3 Monday 406,000 
4 Tuesday 254,000 
5 Wednesday 440,000 
6 Thursday 275,000 
7 Friday 291,000 
8 Saturday 355,000 
Forward 





1,791,000 


1,700,000 


1,623,000 


1,452,000 


1,892,000 


2,021,000 





—_ 


++ $10,479,000 
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Nov. 


Nov. 


Dec. 


Dec. 


Dec. 


Dee. 
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Lonpon. 
& 
Brought forward 565,343,000 
13 Thursday £37,776,000 
14 Friday 17,870,000 
15 Saturday 16,587,000 
17 Monday _ 15,118,000 
18 Tuesday 15,127,000 
19 Wednesday 13,489,000 
-——_——115,967,000 
20 Thursday 11,253,000 
21 Friday 12,999,000 
22 Saturday 14,519,000 
24 Monday _12,533,000 
25 Tuesday 13,222,000 
26 Wednesday 12,884,000 
————_ 77,410,000 
27 Thursday 12,063,000 
28 Friday 40,361,000 : 
29 Saturday 20,335,000 
1 Monday 20,342,000 
2 Tuesday 15,615,000 
3 Wednesday 14,848,000 
——— 123,564,000 
4 Thursday 16,354,000 
5 Friday 14,135,000 
6 Saturday 15,088,000 
8 Monday 13,219,000 
9 Tuesday 14,701,000 
10 Wednesday 12,919,000: 
——— 86,416,000 
. 11 Thursday 13,166,000 
12 Friday 14,157,000 
13 Saturday 15,105,000 
15 Monday 44,991,000 
16 Tuesday 17,951,000 
17 Wednesday 16,962,000 
————- 122,332,000 
18 Thursday 13,987,000 
19 Friday 14,635,000 
20 Saturday 16,911,000 
22 Monday _— 16,494,000 
23 Tuesday 16,998,000 
24 Wednesday 17,059,000° 
— 96,084,000 
25 Thursday oe 
26 Friday oe 
27 Saturday 18,180,000 
29 Monday 16,823,000 
30 Tuesday 17,109,000 
31 Wednesday 43,950,000 
-———— 96,062,000 
£1,283,178,000 





MANCHESTER. 
1879. Brought forward 
Nov. 10 Monday £260,000 
11 Tuesday 184,000 
12 Wednesday 298,000 
13 Thursday 204,000 
14 Friday 317,000 
15 Saturday 361,000 
Nov. 17 Monday 273,000 
18 Tuesday 207,000 
19 Wednesday 320,000 
20 Thursday 191,000 
21 Friday 244,000 
22 Saturday § 287,000 
Nov. 24 Monday 226,000 
25 Tuesday 186,000 
26 Wednesday 256,000 
27 Thursday 203,000 
28 Friday 390,000 
29 Saturday 561,000 
Dec. 1 Monday 386,000 
2 Tuesday 301,000 
3 Wednesday 441,000 
4 Thursday 298,000 
5 Friday 320,000 
6 Saturday $322,000 
Dec. 8 Monday 275,000 
9 Tuesday 189,000 
10 Wednesday 302,000 
11 Thursday 201,000 
12 Friday 264,000 
13 Saturday 335,000 
Dec. 15 Monday 282,006 
16 Tuesday 226,000 
17 Wednesday 322,000 
18 Thursday 237,000 
19 Friday 263,000 
20 Saturday 302,000 
Dec. 22 Monday 262,000 
23 Tuesday 257,000 
24 Wednesday 439,000 
25 Thursday oe 
26 Friday oe 
27 Saturday 282,000 





£ 
10,479,000 


1,624,000 


1,522,000 


1,822,000 


2,068,000 


1,566,000 


1,632,000 


1,240,000 
£21,953,000 
— 
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BANK OF ENGLAND,—ANALYSIS OF RETURNS, 








Date. 


| Circulation, 


Notes in 


Coin 
and Bullion 
in Issue 
Department. 


Proportion 
of Coin and 
Bullion to 
Circulation. 


Government 
Securities 
in Banking 

Department. 


Other 
Securities 
in Banking 


Department. 


Public 
Deposits. 




















£ 

31,456,470 
30,426,730 | 
29 858, 125 | 
29,384,465 

29,323,945 
28,836,885 
28,498,395 
28,880,790 
29,628, 135 
29,828,460 
29,424,725 
29,032,560 
29,362,655 
29,433,430 
29,368,375 
29,059,995 
28,877,740 
29,390,365 
28,902,380 
28,637,960 
28,891,875 
29,536,865 
29,479,770 
29,328,140 
29,287,855 
29,321,875 
29,659,795 
29,246,985 
28,828,780 
98,542,845 
28,956,520 





28,365,715 
28,095,910 
27,725,940 
28,988,915 
28,768,855 
28,839,760 
28,524,200 
28,265,290 
28,525,740 
28,179,650 
27,765,750 
27,306,115 
27,589,650 
27,058,950 
26°761,575 
27,234,935 
27,634,235 


27,778,405 
27,401,695 





£ 

29,365,275 
29,935,855 
30,612,650 
50,873,895 
31,284,650 
31,740,675 
32,148,865 
32,816,225 
32,750,155 
32,190,000 
32,223,605 
32,536,915 
32,606,805 
32,504,290 
32,263,420 
31,965,265 
32,046,200 
32,049,875 

32,274,115 
33,013,295 
33,744,480 
34,022,675 
33,968,055 
34,141,205 
34,154,260 


34,573,445. 


34,212,570 
34,193,135 
$4,182,905 
33,679,400 
33,464,025 
33,594,735 
34,024,165 
33,882,360 
33,730,190 
32,993,830 
32,252,260 
30,998,755 
29,926,955 
29,078,845 
28,180,395 
27,752,885 
27,752,885 
26,690,730 
26,490,990 
26,444,595 
26,252,220 
26,380,815 


26,487,405 
26,542,300 


£ 
15,441,047 
14,672,591 
14,688,528 
14,688,528 
14,963,606 
14,931,878 
15,449,031 
15,449,031 
15,539,838 
14,906,801 
14,906,801 
14,906,801 
14,906,801 
14,906,801 
14,675,257 
14,675,257 
14,675,257 
14,678,635 
14,678,635 
14,678,635 
14,678,635 
14,480,146 
16,780,050 
16,749,642 
16,749,642 
16,749,642 
16,802,193 
16,802,194 
16,330,087 
15,930,087 
15,530,087 
16,237,306 
16,336,224 
16,336,224 
16,832,592 
19,570,528 
19,370,528 
19,170,528 
19,070,528 
18,570,528 
18,140,587 
17,790,587 
17,290,587 
16,348,678 
15,649,459 
15,843,584 
15,843,584 
16,587,684 








20,754,788 
20,004,788 





£ 
23,988,089 
24,042,582 
23,150,931 
22,766,474 
23,719,030 
22,540,444 
22,370,142 
22,377,588 
22,999,697 
22,159,108 
22,334,573 
22°377,047 
21,805,329 
21,233,785 
20,972,066 
21,020,626 
20,190,996 
19,696,233 
19,200,556 
19,075,667 
18,523,864 
20,024,691 
18,268,248 
17,916,344 
17,852,272 
17,759,826 
17,469,385 
17,138,716 
16,962,882 
16,932,400 
17,612,317 
17,284,718 
17,248,167 
17,326,317 
17,451,499 
17,432,864 
17,771,748 
17,875,855 
17,863,355 
18,587,871 
18,759,624 
18,891,818 
18,837,535 
19,169,934 
19,009,746 
19,648,555 
20,299,840 
24,295,528 


20,253,511 
19,047,984 





£ 
5,915,039 
7,431,561 
7,511,766 
8,086,324 
8,898,980 
9,720,720 
10,770,492 


| 10,971,892 


10,643,302 
7,053,820 
6,545,999 
6,599,984 
6,650,240 
6,977,579 
7,217,639 
7,536,005 
8,022,108 
7,559,796 
7,700,652 
7,576,209 
7,946,124 

5279,300 
4,814,810 
4,049,549 
4,027,132 
4,378,466 
4,453,353 
5,521,668 
5,531,819 
4,867,922 
4,613,236 
5,382,932 
5,601,485 
6,003,043 


5,196,209 
8,029,128 


5,559,672 
4,418,271 





For the corresponding statement, from October, 1878, to October, 1879, see page 384 of “ The Banking 


mac”? 


for 1880, 
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Total p " 
Other Bank Deposits and Reserve. - potice Rate 
Deposits. Post Bills. = * "Ito Liabilities of Discount, 





£ £ £ £ 

29,025,368 303,523 | 35,243,930 | 13,947,891 
28,505,430 277,945 | 36,214,936 | 15,636,628 
28,871,136 278,736 | 36,661,638 | 17,005,797 
28,710,062 264,331 | 37,060,717 | 17,756,467 
29,355,754 295,341 | 38,550,075 | 18,260,613 
28,366,650 271,080 | 38,358,450 | 19,301,752 
28,388,340 256,826 | 39,415,658 | 20,073,685 
28,349,147 244,004 | 39,565,043 | 20,216,055 
28,316,749 373,197 | 39,333,248 | 19,265,710 
30,650,572 | 333,568 | 38,037,960 | 18,662,199 
31,824,554 266,307 | 38,636,860 | 19,091,514 
32,392,567 330,730 | 39,323,281 | 19,738,155 
31,417,508 293,376 | 38,361,124 | 19,332,992 
30,401,698 316,082 | 37,695,359 | 19,244,571 
29,498,741 283,141 | 36,999,521 | 19,046,477 
29,314,143 268,827 | 37,118,975 | 19,123,012 
28,281,999 269,047 | 36,564,154 | 19,400,278 
27,716,936 258,760 | 35,535,492 | 18,811,705 
27,866,794 279,163 | 35,846,609 | 19,620,047 
28,834,514 300,753 | 36,711,476 | 20,612,648 
28,584,374 264,122 | 36,794,620 | 21,251,650 
29,957,815 293,099 | 38,370,214 | 20,749,404 
32,831,860 314,356 | 37,961,026 °| 20,768,887 
33,511,228 345,158 | 37,905,935 | 21,137,927 
33,453,175 351,500 | 37,831,807 | 21,132,965 
33,293,487 315,246 | . 37,987,199 | 21,372,218 
32,262,280 331,187 | 37,046,820 | 20,708,228 
31,296,820 342,466 | 37,160,954 | 21,156,633 
31,058,180 277,296 | 36,867,295 | 21,550,944 
31,080,385 286,521 | 36,243,828 | 21,305,510 
30,671,722 292,049 | 35,577,007 | 20,701,564 
31,139,088 302,102 | 36,824,122 | 21,470,335 
31,550,540 | 278,984 | 37,431,009 | 22,124,165 
31,479,007 277,335 | 37,759,454 | 22,874,587 
31,088,807 289,256 | 36,857,589 | 20,845,958 
33,504,437 324,400 | 39,727,822 | 20,326,069 
33,676,967 355,263 | 39,108,912 | 19,591,042 
32,862,392 354,696 | 38,153,721 | 18,733,664 
31,932,439 305,866 | 37,136,805 | 17,832,143 
31,684,969 343,360 | 36,199,096 | 16,662,856 
31,939,556 343,534 | 35,397,287 | 16,122,675 
31,490,120 | 357,591 | 35,207,533 | 16,161,252 
31,087,300 329,180 | 34,557,148 | 16,065,003 
29,965,269 351,682 | 33,072,580 | 15,143,596 
28,627,365 339,163 | 32,611,966 | 15,550,654 
29,112,561 300,712 | 33,824,389 | 15,940,775 
28,045,331 476,841 | 33,718,381 | 15,189,757 
29,969,749 233,547 | 38,232,424 | 14,967,327 











PITTED EP oP EPTEET EE EP ET ELT PETE EE EET DD Pech PE gh Pb Le 


32,167,860 320,257 | 38,047,789 14,850°618 
31,805,488 333,429 | 36,557,188 15,346,001 


























For the corresponding statement from October, 1878, to Octoher, 1879, see page 386 of ‘The Banking - 
Almanac” for 1880, 


2 
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PUBLIC INCOME AND EXPENDITURE. 
Tue following are the receipts into and payments out of the Exchequer between 


April 1, 1879, and January 17, 1880:— 


REVENUE AND OTHER RECEIPTS. 






























































Estimate for the into the Geghe- into the xc vd 
‘inancial Year quer from quer fro: 
1879-80, ril 1, 1879, to |A) mT, 1878, to 
an. 17, 1880, | Jan. 18, 1879, 
Balance, April 1, 1879. £ £ £ 
Bank of England .. a oa ee _ 5,964,818 5,462,797 
Bank of Ireland ee ee oe ee - 950,938 780,592 
6,915,756 | 6,248,389 
REVENUE. 
Customs .. a ve ee ee 20,000,000 15,403,000 | 16,089,000 
Excise oe eo oe ee ee 27,270,000 19,285,000 | 20,482,000 
Stamps aie oe ae 10,780,000 8,753,000 8,359,000 
Land Tax and House Duty ee ee 2,700,000 691,000 772,000 
Property and Income Tax.. oe oe 9,250,000 3,289,000 2,645,000 
Post Office .. ee eo oe oo 6,250,000 5,241,000 5,196,000 
Telegraph Service .. ee oe ee 1,340,000 1,135,000 1,085,000 
Crown Lands ee 390,000 95,000 306,000 
Interest on advances for “Local “Works 
and on Purchase Money of Suez Canal 
Shares .. a a sia ee 1,175,000 1,001,656 954,832 
Miscellaneous ae we os ve 3,900,000 8,248,017 | 3,122,180 
Revenue .. ss es we we | 88,055,000 | 58,841,673 | 59,011,012 
Total, including balance oe oe ee 65,257,429 | 65,254,401 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the Exchequer .. 1,393,492 1,445,872 
Money raised for Loan to India a a oe ee 2,000,000 — 
Money raised for Military Barracks. . ee ee ee _— 700,000 
Net amount raised, Exchequer Bonds ee oe oe 3,200,000 3,550,000 
Treasury Bills, Net amount raised .. ° oe — _ 
Temporary eames In aid of Ways and Means" ee 750,000 £00,000 
not repaid For Deficiency .. oo ee 2,150,000 8,150,000 
Totals os os os os __ on __ oe £| 74,750,931 | 74,600,278 
EXPENDITURE AND OTHER PAYMENTS. 
Of xohequer slot Bechensec ts 
Estimate forthe wo leceage se anggell 0 
EXPENDITURE. Financial Year from Ar Ain copa he 
£ £ £ 
Permanent charge of Debt .. oe oe 28,000,000 | 24,897,441 | 24,849,767 
Interest on Stock created for Loan to 
India, Temporary Loans for Local Works, 
on Supply Exchequer Bonds, and Interest, 
on Exchequer Bonds (Suez) &c., .. ae 860,000 452,128 891,615 - 
Other charges on Consolidated Fund ee 1,760,000 1,313,868 1,469,989 
Supply Services ee ee oe ee 53,596,819 | 40,911,618 | 41,576,604 
Estimate .. ee ary 84, 216,819 
Expenditure ..  .. «+  o+ | 67,575,055 | 68,287,975 
OTHER PAYMENTS. 
Advances under various Acts, issued from the Exchequer 8,765,096 8,606,360 
Advances, Loan to India oa pe oe oe i 2,000,000 oo 
Military Barracks ee oe ee oe ee 200,000 300,000 
Exchequer Bills paid off .. ee ae oe a 26,000 84,200 
Treasury Bills paid off oe o“ oe oe oe _ 1,064,000 
Balances on January 17, 1880 :— 73,566,151 | 73,342,535 
Bank of England .. oo ee oo eo ee 820,248 874,435 
Bank of Ireland .. ee ‘i on ee ae 364,522 883,303 
Totals —** un as ne we w £ | 74,750,921 | 74,600,273 

















men et Oo 


etki ket SS £L_e 
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BANK OF FRANCE. 


DEBTOR, 





Capital of the Bank ... 

Profits in addition to 
Capital (Art. Law of 
June 9, 1857) .. 

Reserve of the Bank 
and its branches 

Reserve of _— _ 
perty_... 

Special Reserve .. 

Notes in circulation eee 

Bank-notes to order 
and receipts — 
at sight... 

Treasury account cur- 
rent creditor ... 

Current accounts, Paris 

Do., branch banks ‘ 

Dividends payable 

Interest on securities 
transferred or de- 
posited .. 

Discounts. and “sundry 
interests 

Re-discounted the last 
six months... 

Bills not disposable 

Reserve for eventual 
losseson prolonged bills 

Sundries 


Dec. 26, 1879. 


Jan. 2, 1880. 


Jan. 8, 1880. 


| 


| Jan. 15, 1880. 


Jan, 22, 188). 





8,002,313 54 


hngeeeeed 0 
0,300,000 0 
2,245,926,085 0 


38,706,516 82 
293,716,223 38 
387,017,679 3 
44,376,804 0 
1,307,677 0 
3,718,209 92 
11,104,269 56 


802,715 41 
762,404 92 


2,218,365 58 
19,313,733 63 


F. c. 
182,500,000 0 


22,105,750 14 


¥. Cc. 
182,500,000 0 


8,002,313 54 
22,105,750 14 
4,000,060 0 
10,300,000 0 
2,343,063,360 0 
38,442,068 12 
279,933,217 34 
356,683,788 32 
48,772,443 0 
11,419,287 85 
4,509,102 3 
1,181,528 72 


1,736,379 3 
5,965,722 70 


8,002,313 54 
22,105,750 14 
4,000,000 0 


10,300,000 0 
2,335,372,355 0 


38,703,255 92 


372,262,106 4! 
41,470,389 0| 
8,181,402 0 


11,410,813 43 


1,034,102 12 





2,146,683 27) 
25,806,940 67 


2,146,583 27 
15,686,594 64 


RF. c.! 
182,500,000 0 


257,482,412 33) 


1,737,788 95 | 
1,736,379 3| 


| 





| 


F. Cc 
182,500,000 0 


8,002,313 54 
22,105,750 14 


4,000,000 0 
0,300,000 0 


‘2.30% 161,160 0 


37,552,822 49 
267,926,410 89 
347,843,243 93 

39,083,443 0 

6,096,398 0 
7,945,575 51 
2,150,888 18 


1,736,379 3 
511,226 84 


2,146,583 27 
12/230,115 38 








F. c. 
182,500,000 0 


8,002,813 54 
22,105,750 14 
4,000,000 0 
10,300,000 0 
2,334,150,100 0 
36,223,501 9 
270,641,845 25 
335,011,098 36 
36,579,950 0 

4,913,091 0 

6,617,534 84 

2,574,507 ¢6 


1,736,379 3 
776,200 3i 


2,146,583 27 
14,828,422 69 











Total... _... | 3,275,858,747 93 | 3,346,568,484 73 | 3814, 192,245 6) 8,316,292,020 19 | 3,273,107,367 48 
CREDITOR. 
| Dec. 26. Jan. 2. Jan. 8. | Jan. 15. Jan, 22, 
Cash in hand and in F. c. F. Cc. F. =i F. c. F. c. 
branch banks .. | 1,991,111,709 42 | 1,969,231,372 70 | 1,961,312,720 3 | 1,958,278,658 62 | 1,966,397,837 ,7 


Commercial bills over- 
ue se ot 
Commercial bills dis- 
counted, not a due 
Treasury bonds... ee 
Commercial ” pills, 
branch banks... 
Advances on deposits 
of bullion ees 
Do. in branch banks 
Do. on French public 
securities ee ooo 
Do. by branch banks |. 
Do. on railway shares 
and debentures * 
Do, by branch banks ... 
Do. on Crédit Foncier 
bonds ... 
Do. branches... 
Do. to the State (Con- 
vention, June 10, 1857) 
Government stock re- 


Do. “disposable ove Se 
Rentes Immobilisées 
(Law of June 9, 1857) 
Hotel and furniture of 
the Bank,and landed 
property ‘of branches 
— of manage- 


ent 

Saaley of “the Special 
Reserve.. 

Sundries ... as 


Total ... 





860,403 89 
344,988,507 86 


432,767,919 
33,810,800 
1,407,700 
86,074,800 
67,621,200 


* 
* 


0 
0 
0 
0 
0 


60,000,000 0 


12,980,750 14 
81,950,823 79 


100,000,000 0 


10,384,048 0 
4,307,438 90 


10,300,000 0 
37; 492; 646 93 


5,878,450 40 
370,312,247 41 


484,119,536 
34,928,400 
1,387,700 
86,440,700 
67,358,500 


* 
” 


0 
0 
0 
0 
0 


* 
* 


60,000,000 0 


12,989,750 14 
81,950,823 79 


100,000,000 0 


10,356,997 0 
9,845 80 


10,300,000 0 
51,263,161 49 


286,678 72 
383,916,926 20 


473,460,809 


84,827,800 
1,422,700 


90,661,600 
67,280,700 


* 
* 


oo cofo 98 


* 
* 


60,009,000 0 


12,980,750 14 
81,950,823 79 


100,000,000 0 


10,357,583 0 
17,979 1 


10,300,000 0 
25,355,175 43 





196,081 23 
397,805,545 27 


460,848,979 


$1,947,200 

1,417,700 
89,486,000 
65,346,290 


0 
0 
0 
0 
0 


60,000,000 0 


12,980,750 14 
81,950,823 72 


100,000,600 0 


10,369,255 0 
39,224 90 


10,300,000 0 
35,325,512 24 


109,186 88 
364,432,163 30 


452,614,426 


28,383,600 

1,097,900 
85,204,900 
64,680,890 


oo coco oso 


* 
* 
* 
* 


60,000,000 0 


12,980,750 14 
81,950,823 79 


100,000,000 0 


10,369,981 0 
52,529 45 


10,300,000 0 
34,532,074 87 








3,275,858,747 93 


| 














3,346,568,484 73 /3,314,132,245 46  aartecmananed 19 [5,878,207 007 43 





* Included in advances on public securities, 
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Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 
ISSUE DEPARTMENT. 





1879. 1879. 1880. 1880. 
Dec. 24, Dec. 31, Jan, 7. Jan, 14. 





‘ £ £ £ £ 
Notesissued 41,252,220 | 41,380,815 | 41,487,405 | 41,542,300 


Government debt... e+} 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities ... eco -| 3,984,900 3,984,900 3,984,900 3,984, 
Gold coin and bullion .., “a --| 26,252,220 | 26,380,816 | 26,487,405 | 26,542,300 
Silver bullion ve a Re 








41,252,220 | 41,380,815 | 41,487,405 | 41,542,300 
BANKING DEPARTMENT. 


i879. 1879. 1880. 1880. 
Dec. 24. Dec. 31. Jan 7, Jan, 14, 











£ £ £ £ 
P nw va{ 14,553,000 | 14,653,000 | 14,553,000 | 14,553,000 
oaetneny’ angen 3,061,809 | 3,065,115 | 3,258,128 | 3,288,585 





Public deposits (Including stent a 

avingsBanks,Commissioners 0! 5,196,200 8,029,128 5,559,672 4,418,271 
dend Ai ts) + J 1559, 

Other yon oy Accounts) + ="|__ 98/045/331 | 29,969,740 | 82/167;860 | 31/805,488 

Seven day and other bills . vo! ‘476, 841 233,547 320,257 333,429 


61,333,181 | 65,850,539 | 55,858,917 | 54,398,773 
Government securities .. ..{ 15,843,584 | 16,587,684}, 20,754,788 | 20,004,788 
—— securities ... 9. .-| 20,299,840 | 24,205,528 | 20,253,511 | 19,047,034 
aa ah ...| 14,017,285 | 13,746,580 | 13,709,000 | 14,140,695 
Gola and silver coin... ms 1,172,472 1,220,747 1,141,618 1,205,396 
51,333,181 } 55,850,539 | 65,858,917 | 54,398,773 

THE EXCHANGES. 


Lowpor on— | Dec. 23. | Jan.1, { ‘ Jan. 15, 
































Amsterdam, short ooo ‘ 
Ditto 3 months .., oe 
Rotterdam, ditto . ese 
Antwerp and Brussels, ditto ove 
Paris, short on oe 
Ditus 3 months ... eve oe 
Marseilles, ditto ... ove 
Hamburg, ditto ... . 
Berlin, ditto ans ove 
Leipsic, ditto one 
Frankfort-on-the- Main, ditto ... 
Petersburg, ditto ooo 
Copenhagen, ditto oe 
Vienna, ditto a aoe 
Trieste, ditto soe 
Zurich and Basle, ditto .. 
Madrid, ditto 
Cadiz, ditto 
Seville, ditto 
Barcelona, ditto 
Malaga, ditto 
Granada, ditto .. 
Santandar, ditto . 
Bilboa, ditto ‘ 
Zaragoza, ditto ... ; 
Genoa, Milan, Leghorn, ditto |. 
Venice, ditto oe ie “a 
Naples, ditto as ww 
Palermo and Messina, ditto wee 
Lisbon, 90days .., eee ° 
Oporto, ditto ak ae 
Calcutta .. ae Bish 





- 


oe 








PRICES OF BULLION. 
| 


Per Oz. Per Oz, 


Foreign Gold in Bars (Standard) 
Mexican Dollars ... oes 
Silver in Bars (Standard) ove 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND, 


Amounts authorized by the Acts of 1844 and 1845:— 
England— Bank of England .. oe ee e+ £14,000,000 
“ 207 Private Banks ee ee ov . 5,153,407 
72 Joint Stock Banks .. oe ee ey ' oe 8,495,446 
Scotland— 12 Joint Stock Banks .. oe ee o- 3,087,209 
Ireland— 6 Joint Stock Banks .. ee ee ° oe 6,354,494 


£32,090,556 
Add, Increase, since, in authorized amountof Bank of England:— 
1855—Dec. 7th oe £475,000 
1861—July 10th 175,000 
1866—Feb. 21st 350,000 
ee 1,000,000 


£33,090,556 
Deduct, Lapsed Issues— 
England— 96 Private Banks oa on «+ £1,576,704 
23 Joint Stock Banks .. -. 1,030,585 
Scotland— 2 Joint Stock Banks, namely :- —_ 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) .. ee £337,938 
City of Glasgow Bank .. oe ee 72,921 
— 410,859 
2,607,289 


£30,483 ,267 


SUMMARY OF PRESENT FIXED ISSUES, 


England— BarkofEngland .. oe ° «- £15,000,000 
- *105 Private Banks ee oo o oe 8,576,703 

49 Joint Stock Banks ., a , a are 2,464,861 
Scotland—t+10 Joint Stock Banks .. <s . os ee 2,676,350 
Ireland— 6 Joint Stock Banks ., oe ‘ oe 6,354,494 


£30,072,408 
*Nore.—The number of Private Banks authorized t issue their own notes 

in England, by the Act of 1844, was.. oe és aes oe ae 207 
Diminished in number by amalgamation es oe oe ee 6 


Lapsed Issues - wa we. (fee oe a ee «- 96 
_ 102 


105 
== 


The number of Banks authorized to issue thei own notes in Scotland, by 

the Actof 1845,was_ .. oe ee ee oe ee 19 
Diminished in number by amalgamation ee oe ee 6 
Lapsed Issues,asstated above .,. oe ee oe oe oe 


3 





ENGLISH FUNDS. 





yoy 20, | Highest. Lowest. 





Consols os oe eo 00 8 97% 98 97% 
Exchequer Bills .. ee | 7/ pm. 10/ pm. 


' \ 











Bank Rate of Discount 3 per cent. 
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Bankers’ Geeklp Circulation Returns, 


Pursuant to the Act7 & 8 Victoria, c. 32 ; extracted from the LonDon GAZETTE, 


PRIVATE BANKS. 

















| Author- || AVERAGE AMOUNT. 
NAME OF BANK, | ized |) 
|, Issue. | | Nov. 29. Dec. 6. (Dec. 13. Dec. 20 
es — 

; £ £ | £ | £ £ 
1 Ashford Bank ......scsecececceees; 11,849 9,189 | 9,144! 9,030 8,537 
: 2 Aylesbury Old Bank ....-++eeeeee+, 48,461 |) 17 '876 | 18,193 | 18,003 17,851 
> 3 Baldock and Biggleswade Bank .... | 37,223 || 14 967 15,248 | 14,831 | 14,292 
4 Barnstaple Bank ......seeceeeeeees| 17,182 || 2,333 | 2,336 | 2,221 2,075 
5 Bedford Bank ......scescceecsee:e+ 34,218 23/518 23,553 | 23,537 , 23,583 
6 Bicester and Oxfordshire Bank......'| 27,090 | 9,881 | 10,005 | 10,079 | 10,017 
7 Boston Bank—Garfit and Co. ......| 75,069 || 43,709 | | 41,725 | 40,666 | 41,211 
8 Broseley and Bridgnorth Bank......' 26,717 || 8,949 | | 9,111 | 9,278 | 9,117 

9 Buckingham Bank .......++..eeee 29,657 || 13,267 | 13,403 | 12,987 | 13,17 
10 Bury and Suffolk Bank ......... +++! 82,362 || 26,123 | 26,589 | 26,437 | 26,560 
11 Banbury Bank ....cccccccccccccecs 43,457 | 15,498 14,835 | 14,250 , 14,415 
12 Banbury Old Bank ............++ 55,153 || 13,817 | 13,829 | 13,678 | 13,998 
13 Bedfordshire Leighton Buzzard Bk. 36,829 | 26,146 | 26,386 | 25,618 , 24,618 
24 Brecon Old Bank... ccccccocccececs 68,271 | 18,231 | 17,060 | 16,438 | 16,997 
15 Brighton Union Bank a ccracaearwaaan 33,794 | 17,635 | 18,128 | 18,364 | 18,440 
16 Burlington and Driffield Bank ...... 12,745 || 12,336 | 11,232 | 10,256 | 9,808 
17 Bury St. Edmunds Bank .... 8,201 || 2,234 / 1,991 | 2,148 | 2,777 


18 Cambridge Bank—Mortlock & Co. .. 25,744 || 10,657 | 10,498 | 10,835 | 11,267 
19 Cambridge and Cambridgeshire Bank) 49,916 || 36,025 5 | 85 
20 Canterbury Bank .......eseeee eceee| 38,671 || 18,628 | 
21 Colchester Bank ........ccceceeees| 
22 Colchester and EssexBank ........| 48,704 || 
23 City Bank, Exeter ..........see0-!) 21, 
24 Craven Bank—Birkbeck and Co. . 77,154 | 
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25 Derby Bank—Smith & Co. ........, 41,304 || 16,807 | 16,317 | 15,509 | 15,602 
26 Devizes and Wiltshire Bank ........| 20,674 || 3,315 | 3,258! 3,338) 3,328 
27 Darlington Bank .......eeseeeeee+++|| 86,218 || 67,952 | 72,092 | 72,080 | 69,575 
28 Devonport Bank .....eceseeeeeeees|, 10,664 || 2,893 | 2,485 | 2,373! 2,060 
29 Dorchester Old Bank ........+6..++, 48,807 || 26,495 | 26,367 | 25,164 | 25,183 
80 East Cornwall Bank .........000. | 112;280 || 47,535 | 46,887 | 45720 | 44,650 
81 East Riding Bank ......... eoeee|| 53,392 | 53,543 | 49,293 | 47,644 | 45,644 
82 Essex Bk. and Bishop’s : Stortford Bk.|| 69,637 || 27,934 | 28,203 | 27,496 | 27,710 
83 Exeter Bank ....cccccscccecccccees|| 37,094 || 11,036 | 11,083 | 11,345 | 12,030 
} 





| 
84 Farnham Bank.........eeeees eooee!| 14,202 5,692 | 5,572 | 5,685 | 5,639 
85 Faversham Bank ......-seecceceeees| 6,681 8,958 | 4,180 4,049 | 4,107 
36 Godalming Bank .........eeeeeee0+) 6,322 |) 5,055 | 4,619 | 4,503 | 4,365 
87 Guildford Bank .......seeeeeeeee0, 14,524 || 9,510 | 9,489 | 9,189 9,41 
38 Grantham Bank—Hardy and Co.....|, 30,372 || 11,987 | 12,039 | aoe | 11,983 
39 Hull and Kingston-upon-Hull Bank.. | 19,979 


40 Huntingdon Town and County Bank 56,591 
OF TiaBWIGE BORE occcccccctccceccvces 5,778 
42 Hertfordshire, Hitchin Bank . 38,764 
43 Ipswich ie imate 21,901 
44 Ipswich and Needham Market Bank . 80,699 cs 
45 Kentish Bank—Mercers and Co..... 19,895 || 12,941 | 12,790 

46 Kington and Radnorshire Bank ....; 26,050 || 17,166 | 17,238 
47 Kendal Bank.....csccccsceseseeees,, 44,663 || 39,389 eee | 
48 Leeds Bank .......cee-seececeeeee| 130,757 || 92,180 
49 Leeds Bank—W. W. Brown & Co. .. H 37,459 || 37,347 
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35 447 35,032 | 34,933 
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WEEKLY RETURNS OF BANKS OF ISSUE, 
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| | Author- 





NAME OF BANK. || ized 
|| Issue. 
| 
| £ 
50 Leicester Bank. ccccccccccccccscces 32,322 
51 Lewes Old Bank ...ccccccccccesees|| 44,836 





52 Lincoln Bank .....eeeseeeeeesees+|/100,342 
53 Llandovery Bank and Llandilo Bank)! 32,945 
54 Lymington Bank ........seeeeesee+| 5,088 
55 Lynn Regis and Lincolnshire Bank. .|| 42,817 
56 Lynn Regis and Norfolk Bank ....../| 13,917 
57 Macclesfield Bank .......seeeeee++|| 15,760 


S8 Minera’ Bank: <....cccccccccceeceeces|| 18,688 | 


59 Monmouth Old Bank ......eeeeeee+'| 16,385 
60 Newark Bank......sccecees eoecees|| 28,788 
61 Newark and Sleaford Bank ........| 51,615 
62 Newbury Bank .....ccceeceeeeeeees| 36,787 
63 Newmarket*Bank......sseeeeeeeees 23,098 
64 Norwich and Norfolk Bank ........| 105,519 
65 Naval Bank, Plymouth ..........+- 27,321 





66 New Sarum Bank—Pinckney Bros... | 15,659 | 


67 Nottingham Bank ........sseeee0+,, 31,047 
68 Oswestry Bank ....sceseececceesee 18,471 
69 Oxford Old Bank ......ccceeseseeee), 34,391 
70 Old Bank, Tonbridge .......+ee+++|, 13,183 
71 Oxfordshire Witney Bank ..........|) 11,852 
72 Pease’s Old Bank, Hull .......2222-, 48,807 
73 Penzance Bank.....ccccccocccccecs|| 11,405 
74 Reading Bank—Simonds and Co.....'| 37,519 
75 Reading Bk.—Stephens,Blandy & Co.|| 43,271 
76 Richmond Bank, Yorkshire ........ 6,889 
77 Royston Bank ..ccccccsceccceceses|, 16,393 
78 Rye Bank ...cccccccccccevcccceees|| 29,804 





79 Saffron Walden and North Essex Bk. 47,646 || 


80 Salop Bank .....cccrveccccececcess|| 22,000 
81 Scarborough Old Bank ............ | 24,813 


82 Shrewsbury Old Bank.......seeee- 43,191 {| 


83 Sittingbourne and Milton Bank ....'| 4,789 
84 Southampton Town and County Bank!) 25,359 


85 Stamford and Rutland Bank ........ | 31,858 || 





86 Shrewsbury and Welchpool Bank....|| 25,336 
87 Tavistock Bank ..ccccccccccccccce|| 15;421 








88 Thornbury Bank .......seeseeeeees | 10,026 | 


89 Tiverton and Devonshire Bank...... | 13,470 
90 Thrapstone and Kettering Bank ..../| 11,559 
91 Tring Bank and Chesham Bank ....) 13,531 
92 Towcester Old Bank ........++++..,| 10,801 
93 Uxbridge Old Bank........+200.04. || 25,136 
94 Wallingford Bank...........seese+ | 17,064 
95 Warwick and Warwickshire Bank ..|| 30,504 
96 Wellington Somerset Bank ........|| 6,528 
97 West Riding Bank ..... 46,158 
98 Whitby Old Bank..........+.2++..)| 14,258 
99 Winchester, Alresford and Alton Bk. |} 25,892 
100 Weymouth Old Bank .......+..++6.)| 16,461 
101 Wisbech and Lincolnshire Bank ....|| 59,713 
102 Wiveliscombe Bank.......seeeee0++|, 7,602 






103 Worcester Old Bank .......e.se00+|| 87,448 | 


104 Yarmouth and Suffolk Bank ........;, 53,060 
105 Yarmouth, Norfolk, and Suffolk Bank | 13,229 





AVERAGE AMOUNT. 








Nov. 29./ Dee. 6. Dec. 13, | Dec. 20 


17,180 
16,003 
69,601 
12,915 
1,685 
22.700 
7,095 
6,699 





£ 
17,664 
14/559 
66,774 
11,468 
1/823 
22'797 
7.456 
6,418 
7,991 
986 

| 11,360 
| 97,289 
| 7,818 
12/158 

| 63,263 
| 14,931 











> 
wo 
oO 
~ 


8,097 | 





£ 
17,846 
14,489 
64,931 
11,801 
1,836 
22.746 
7,305 
5,864 
7,894 
940 
11,504 
26,446 
7,270 
11,356 
63,163 


81,394 


| 28,493 | 80,013 


8,255 




































17,556 
14,118 
65,952 
11,129 

1,773 
23,361 

6,964 





WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 





|| author. | AVERAGE AMOUNT. 
NAME OF BANK. | ized 
sue. 





Nov. 29. | Dec. 6. 


Sagal | 

12,225 11,284 
9,563 | 6,911 6,624 
49,292 | 45,138 | 44,862 
32,681 | 18,420 | 18,110 
20,084 | 19,191 | 20,245 


60,701 30,872 | 31,760 
35,395 | 30,647 | 30,864 
16,251 | 10,960 | 11,035 
144,352 | 66,436 | 67,3 

25,610 | 23,930 | 23,160 | 22,470 
| 191972 19,611 | 19,051 | 19,832 


Dec. 13. | Dec. 20 





£ 
1 Bank of Westmoreland.....seseeeees 11,348 
2 Barnsley Banking Company....eeeess 
3 Bradford Banking Company .....++- 
4 Bank of Whitehaven......sceeseeees 
5 Bradford Commercial Banking Co. .. 
6 Burton, Uttoxeter, & Ashbourn Union 
Bank .. eee ccccccceccscces 
7 Cumberland Union Banking Co....... 
8 Coventry Union Banking Company . al 
9 County of Gloucester Banking Co..... 
10 Carlisie and Cumberland Banking Co. | 
11 Carlisle City and District Bank ..... .| 
12 County of Stafford Bank ...........+|| 9,418 || 5,815 | 5,739 | 5,360 
13 Derby and Derbyshire Banking Co. ..! 20,093 | 15,173 | 15,040 | 15,531 
14 Darlington District Joint Stock Bk.Co.| 26,134 26,010 | 24,487 | 23,610 | 
15 Gloucestershire Banking Company ../ 155,920 ||104,334 |102,690 101,228 
16 Halifax Joint Stock Bank.... 534 || 16,738 16,847 | 
17 Huddersfield Banking Company......), 30,510 | 29,697 
18 Hull Banking Company .. ee] 28,630 | 27,078 
19 Halifax Commercial Banking Co. .... 11,140 10,995 
20 Halifax and Huddersfield Union Bank) 44,137 || 15,216 | 14,216 ; 14,370 
21 Knaresborough and Claro Banking Co.) 28,059 || 27,168 | 26,682 | 24,840 
22 Lancaster Banking Company ........|, 64,311 || 5 50,867 | 50,374 
23 Leicestershire Banking Company ....| 86,060 51,635 | 51,256 
24 Lincoln and Lindsey Banking Co.....|, 51,620 47,932 | 46,222 
25 Leamington Priors and Warwickshire) | 
Banking Company ........++++++|, 13,875 
26 Ludlow and Tenbury Bank ..........) 10,215 
27 Moore and Robinson’s Notts. Bkg. Co.| 35,813 |: 
28 Nottingham and Notts. Banking Co.../| 29,477 || 
29 Northamptonshire Union Bank ......|| 84,356 | 
80 Northamptonshire Banking Company) 26,401 
81 North and South Wales Bank........| 63,951 | 
32 Pares's Leicestershire Banking Co. . «|| 59,300 | 
83 Sheffield Banking Company ........|| 35,843 
34 Stamford, Spalding & Boston Bk. Co. | 55,721 | 
85 Stuckey’s Banking Company ........||356,976 | 
86 Stourbridge & Kidderminster Bkg. Co.'| 56,830 | 
87 Sheffield and Hallamshire Bkg. Co. ..|| 23,524 | 
88 Sheffield & Rotherham Joint Stock Bk.| 52,496 
89 Swaledale and Wensleydale Bkg. Co. . | 54,372 
40 Wolverhampton and Staffordshire Bk. || 35,378 
41 Wakefield and Barnsley Union Bank..! 14,604 
42 Whitehaven Joint Stock Bkg. Uo.....|| 31,916 
43 Wilts and Dorset Banking Company..! 76,162 
44 West Riding Union Banking Company} 34,029 


a ae eS: 
11,186 | 11,100 


6,715 | 
44,374 | 
17,261 | 

| 


’ 
44,857 
17,588 
19,293 | 19,802 
31,339 
30,090 
10,898 
66,371 | 





32,574 
30,265 
10,484 
66,337 
21,671 
19,689 

5,740 
15,669 
24,243 
99,842 
17,305 
29,995 
27,524 
11,725 
14,628 
25,121 
49,386 
50,867 
47,445 








(534 || 17,341 | 
37,354 || 30,945 | 
29,333 || 30,486 | 
13,733 || 11,120 








{ 
9,255 
5,360 
| 32,778 
23,158 
46,478 
13,467 


8,689 
5,617 


8,974 
5,683 
82,141 | 31,373 
23,582 | 24,203 
47,080 | 47,914 
13,957 | 14,085 
48,495 | 48,328 
42,765 | 43,761 
14,457 | 14,790 
42,547 | 42,259 
205,688 |207,500 
33,340 | 31,146 
22.550 | 22,640 
34,349 | 34,944 
44,997 | 44,037 
10,292 | 10,250 
11,140 | 11,207 
21,100 | 21,502 
62,616 | 63,220 
26,966 | 26.865 


24,550 
35,760 
45,595 
10,151 
11,539 
21,466 
64,116 
26,566 





45 Whitchurch and Ellesmere Bk. Co. .. 


46 Worcester City and County Bk.Co. ..' 


47 York Union Banking Co...........+. 
48 York City and County Banking Co. .. 


49 Yorkshire Banking Company ........ 


7,475 
6,848 | 
71,240 
94,695 
122,582 








3,041 

878 
68,869 
85,837 


means |113,465 


3,134 
628 
69,080 
82,669 
108,934 





8,428 
545 

| 70,032 
81,649 
106,651 





frish and Srotch Circulation Returns, 


IRISH BANKS. 


Average Circulation, and Coin held by the Intsu and Scotcu Banks during the Four 
Weeks ending Saturday, the 20th December, 1879. 





|Average Amnt, 
Gold and Silver 
a held 
ring Four 
Weeks ending 
as above. 


| _ Average Circulation Curing 
| Four Weeksending as above 


Authorized \ 


Circulation. 
| £5 ana | under es. 
|| upwards, | 





NAME OF BANK, 
Total. 
| | | 

| £ | #£ £ £ 
Bank of Ireland .........++4.+) 8,738,498 1,636,975 





£ 
571,458 


Provincial Bank of Ireland ..../ 
Belfast Bank ...cseceeseceees, 
Northern Bank ......secceeee 
Ulster Bank .cccccccccccccce)| 
The National Bank seeeeeeeee| 


Torats (Irish Banks),...! 


927,667 | 
281,611 | 
943'440 

311,079 || 
852,269 || 


362,734 
194,530 


188,916 
‘| 316,002) 
703,503, 


1,132,925 }2,769,900) 
403,862, 766,596 
927°742) 429/279! 
964,541 458,457, 
317,514) 633,516 
535,090 1 238,593 


405,999 
278,072 
352,484 
458,458 
762,501 





| 6,854,494 | ‘3 402,660 


2,881 674 6,284, 384| 


SCOTCH BANKS. 


Bank of Scotland ....seeeeees 
Royal Bank of Scotland ...... 
British Linen Company ...... 
Commercial Bank of Scotland. . 
National Bank of Scotland .... 
Union Bank of Scotland ...... 
Aberdeen Town & County Bank 
North of Scotland Banking Co. 
Clydesdale Banking Company.. 
Caledonian Banking Company . 


343,418 |) 
216,451 || 284,808) 
211.985 


261,545 


438,024 | 
374,880 || 
297,024 |, 
454,346 | 
70,133 
154,319 | 
974,321 | 
53,434 | 


| 272,845 


197,247| 
17,126) 


291 1546) 


212:315, 


| 111,129) 
175,490) 


557,946 
512,529 
468,721 
566,387 
463,462 
519,406 
133,673 
200,690 
331,336 

37,959 


849,492 
797,337 
680,706 
827,932 
675,777 
792,251 
244,802 
376,180 
528,583 

55,085 


2,828,972 


678,643 
718,235 
341,706 
584,920 
538,534 
500,824 
225,976 
259,981 
372,091 

24,056 





Torats (Scotch Banks).... 





2,676,350 | 2,036,036 


3,792,109|5,828,145 








4,239,966 











162 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING DECEMBER 20th, 1879. 





Fixed Issues.| Nov. 29. | Dec. 6, | Dec. 13. Dec. 20, 


£ £ | £ £ 
105 Private Banks .....e..| 3,576,703 | 1,834,704) 1,805,872 | 1,774,528 | 1,782,615 
49 Joint Stock Banks ....| 2,464,861 | 1,771,344) 1,746,557 | 1,714,050 | 1,717\810} 








154 Totals ...eeee| 6,041,564 8,606,048 8,552,429 | 3,488,578 | 3,500,425 











Average Weekly Circulation of these Banks for the month ending as above:— 
Private Banks .. oe oe oe oe oe oe oe «- £1,799,429 
Joint-Stock Banks .. ee ee oe ee eo oe e» 1,737,440 


Together.. ee ee eo ee a oa ee ee «» £3,536,869 

On comparing these amounts with the Returns for the previous month they 
show :— 

Decrease in the notesof Private Banks .. ee ee ee ee £45,827 

Decrease in the notes of Joint-Stock Banks ee ee ee ee 19,495 


— -— —__—-. 


Total Decrease on the month eo oe ee ee ee e. £64,822 
And, as compared with the corresponding month of last year :— 

Decrease in the notes of Private Banks .. ee oe ee ee £312,372 

Decrease in the notes of Joint-Stock Banks ee ee ee ee 224,152 


Total Decrease as compared with the corresponding period of last year £536,524 


The following is the comparative state of the circulation as regards the Fixed 
Issues :— 

The Private Banks are below their fixedissues .. ee ee ee £1,777,274 

The Joint-Stock Banks are below their fixed issues ee oe oe 727,421 


— 


Total below their fixed issues ee oe ee ee «» £2,504,695 





SUMMARY OF IRISH AND SCOTCH RETURNS TO DECEMBER 20th, 1879. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these Banks during the past month, viz. :— 

Average Circulation of the Irish Banks .. ee oe oe «+ £6,284,334 
Average Circulation of the Scotch Banks .. oe ee ee e» 5,828,145 
-2 


Together .. ee ee ee ee ee ee ee an £12,112,479 
On.comparing these amounts with the Returns for the previous month they. 
show— 
Decrease in the Circulation of Irish Banks ee ee oe - £96,680 
Decrease in the Circulation of Scotch Banks ee ee ee es 165,575 


Total Decrease onthe month .. ee oe ~~ ee ee oe £262,255 


And as compared with the corresponding month of last year— 
Decrease in the Circulation of Irish Banks ee ee ee ee £806,235 
Decrease in the Circulation of Scotch Banks oe ee ee eo 371,952 


Total Decrease as compared with the corresponding period of last year £1,178,187 





CIRCULATION RETURNS. 163 


The Fixed Issues of the Irishand Scotch Banks at the present time, are:— 
Ireland, 6 Joint-Stock Banks .. ee o oe 0% «» £6,354,494 
Scotland, 10 Joint-Stock Banks ee oe ee oe ee e- 2,676,350 


Together16 .. ee ee ee ee ee oe ee -. £9,030,844 
The Actual Circulation compared with the above gives the following results :-- 

Trish Banks are Below their fixedissues .. ee ee oe «- £70,160 

Scotch Banks are Above their fixed issues .. ee ee ee e+ 3,151,795 


Total Above fixed issues oe oe ee ee ee a «+ £3,081,635 
Average amounts of Gold and Silver coin held by these banks, during the past 
month :— 
Gold and Silver held by the Irish Banks .. oe ee ee «+ £2,828,972 
Gold and Silver held by the Scotch Banks .. on ee ~ «» 4,239,966 


Together.. ee oe ee oe oe oe ee ee «+ £7,068,938 


Being an Increase of £5,391 on the part of the Irish Banks, and a Decrease of 
£105,970 on the part of the Scotch Banks, as compared with the Return of the 
previous month. 





CIRCULATION OF THE UNITED KINGDOM T0 DECEMBER 20th, 1879, 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





Dec, 20. | Nov. 22. Increase. | Decrease. 





£ £ £ £ 
1,005,035 
45,327 
| 19,495 


Bankof England (monthending 

Total in England ........++++| 30,715,941 | 31,785,798 | 1,069,857 
| 
| 
| 


17th December) .......+++--| 27,179,072 | 28,184,107 
Private Banks.....sesesseeeees| 1,799,429 1,844,756 
Joint-Stock Banks....eseeee0+| 1,737,440 1,756,935 





Scotland ...ccccccccccccccccs 5,828,145 5,993,720 165,575 
Treland...ccccccccccccccccces| 6,284,384 6,381,014 96,680 





United Kingdom ........| 42,828,420 | 44,160,532 








1,332,112 








As compared with the corresponding period of last year, the returns show a 
decrease inthe Bank of England circulation of £3,254,873, a decrease in Private Banks 
of £512,372, and a decrease in Joint-Stock Banks of £224,152, in Scotland a 
decrease of £371,952, and in Ireland a decrease of £806,235. Thus showing that the 
month ending the 20th Dec. as compared with the corresponding period last year, 
presents a decrease of £3,791,397 in England, and a decrease of £4,969,584 in the 
Onited Kingdom. 

The Returns of the Bank of England for the month ending Dec. 17th give an 
average amount of Bullion, in both departments, of £27,854,079. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£2,024,760 and an increase of £1,511,103 as compared with the corresponding period 
last year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending Dec. 20th was £7,068,938 ; being a decrease of £100,579, as 
compared with the Return of the previous month, and a decrease of £798,872, as 
compared with the cerresponding period of last year. 




















PRICES OF JOINT. STOCK BANK SHARES 
(From Wetenhall’s Stock Eachange List). 





Last 
Dividend |Share, 
per Ann, 


NAME, 


London 
tes' 








16 July 
14 Feb.’77) 5 


see 


30 Sep. 
12 Sep. 


33 
31 Dec. 
31 Dec, 
14 Aug. 
15 Dec, 
13 Nov. 
80 Oct. 
31 Dec. 
30 Oct. 





5 p. ct. 10 
2: 


6 i» . 25 

5 fl. p. sh.! 200f1. 

8 p. ct. 
10° 
5 


124 
5 


8 
12f,12cp.sh. 
£1 p. sb. 
6 p. ct. 














| Standard of British South Africa, med 


' Union of London ... 


Agra, Limited .. «. 

Alliance, Limited... ... 

Anglo- Austrian... ove 
Anglo-Californian, Limited... 
Anglo-Egyptian Banking, Limited 
Anglo-Foreign Banking, Limited .. 
Anglo-Italian, 1866, Limited ... .. 

Bank of Africa Limited... 

Bank of Australasia ... 0 w+ s+ 

Bank of British Columbia... ... 

Ditto New, issued at £2 pm. ... 

Bank of British North America 

Bank of Constantinople .. ... 

Bank of Egypt. eee wee oe 

Bank of Ireland ... We 

Bank of New South Wales... ... 

Bank of New Zealand a ee 

Bank of Roumania...._ ... 

Bank of South Australia ... 

Ditto, New ae nee see tes 
Ditto, do. «iss. at 7 pm. ‘of which 35s, is wag 
Bank of Victoria, Australia ... ... eve 
Central of London, Limited... 

Chartered of India, Australia, and China... = 
Chartered Merc. of mm London and a eo 
Coionial ... 

Commercial Bank of Alexandria, “Limited” 
Consolidated, Limited... ... 11. ese see cee eee 
Delhiand London, Limited aoe cost 
English Bank of Rio de Janeiro, Limited .. a 





English, Scottish, and Austr alian Char tered ... 
Franco-Egyptian, issued at 5 pm. 

Hong Kong and Shanghai Bank Corporation. “| 
Imperial, Limited... ... ..  . oe 
Tmperial poqgungein see 008 eee 
ee eco 000 one 

Ditto, New 

Land’ Mortgage Bank of India, Limited 
London and County... eee 
London and Provincial, Limited ... ... 
London and River Plate, Limited... ... 
London and San F rancisco, Limited .. 
London and South Western, Limited . 

London and Westminster .. 

London Bank of Mexico & South America, ‘Lim. 
London Chartered ad Australia... ... 
London Joint Stock iia 
Mercantile Bank of the River Plate, Limited |. 
Merchant, Limited ia 

Metropolitan AQB receives ‘no “dividend until ¢ 
Ditto BS 10 per ct. ane —_ paid to A 
Ditto New, A 060 ove ove 
Midland, Limited... ooo 
National ... 

National of ‘Australasia ° 
National of Liverpool, Limited 

National of New Zealand, Limited., 

National eer of England o 

Ditto, itto 

Ditto, 1879 iss. = £10 pm, of which £4is pd... 
New London and Brazilian, Limited ... 

North Eastern, Lim., iss, at 2 pm., already paid 
North Western = oni. “ete: S00" eee 
Oriental Bank Corporation eco eee 
Provincial ofIreland ... ... 1. se 
Ditto, New - 

Queensland Nat. Lim, Lon. Re 


Union of Australia a poe 
Do. £5 Scrip on peepee Register . es 














